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GUNNISON COUNTY BOARD OF EQUALIZATION
REGULAR MEETING AGENDA

Wednesday, October 11, 2017
Board of County Commissioners’ Meeting Room at the Gunnison County
Courthouse 200 E. Virginia Avenue Gunnison, CO 81230

e CBOE #18-19; SW Ventures LLC

¢ CBOE #20-29; Biddiscombe

e CBOE #36-37; Kozlowski

e CBOE #41; Sharkey

e CBOE #72; Zuni III Trust (Rep: Ryan LLC)

e CBOE #73-74; Barbier (Rep: Ryan LLC)

e BREAK

¢ CBOE #04; Morgan

e CBOE #01; Newman

o CBOE #33; Dormeier

¢ CBOE #84; Frostline LTD (Rep: Bruce Eppinger)
» CBOE #85-92; Eppinger IX LTD

¢ CBOE #16; Heasley

e CBOE #47; Moon Butte View LLC (Rep: Aaron Huckstep)
e CBOE #51; Pulliam (Rep: Aaron Huckstep)

e LUNCH

* CBOE #76; RFM CBUTTE LLC (Rep: Ryan LLC)
e CBOE #15; Steele

¢ CBOE #40; John and Brenda Ryan Living Trust
» CBOE #46; 130 Gothic LLC

* CBOE #32; Tocher

e CBOE #13; Perkins

* (Empty)

e CBOE #30; Revior

* BREAK

¢ CBOE #31; Hernandez Family Trust

Page 1 of 2

NOTE: This agenda is subject to change, including the addition of items up to 24 hours in advance or the deletion of items at any time. All times are approximate. The
County Manager and Assistant County Manager's reports may include administrative items not listed. Regular Meetings, Public Hearings, and Special Meetings are recorded
and ACTION MAY BE TAKEN ON ANY ITEM. Work Sessions are not recorded and formal action cannot be taken. For further information, contact the County
Administration office at 641-0248. If special accommodations are necessary per ADA, contact 641-0248 or TTY 641-3061 prior to the meeting. Meeting agendas and
approved meeting minutes are posted at http://www.gunnisoncounty.org/commissioners meetings. html.




http://www.gunnisoncounty.org/commissioners_meetings.html



GUNNISON COUNTY BOARD OF EQUALIZATION

REGULAR MEETING AGENDA
DATE: Wednesday, October 11, 2017 Page 2 of 2
PLACE: Board of County Commissioners’ Meeting Room at the Gunnison County

Courthouse 200 E. Virginia Avenue Gunnison, CO 81230

3:45 e CBOE #17; Fisher

4:00 e CBOE #52; D & M LLC

4:15 o CBOE #83; Perrin

4:30 e CBOE #14; Ford

4:45 * CBOE #211; Rowland
e ADIJOURN

NOTE: This agenda is subject to change, including the addition of items up to 24 hours in advance or the deletion of items at any time. All times are approximate. The
County Manager and Assistant County Manager's reports may include administrative items not listed. Regular Meetings, Public Hearings, and Special Meetings are recorded
and ACTION MAY BE TAKEN ON ANY ITEM. Work Sessions are not recorded and formal action cannot be taken. For further information, contact the County
Administration office at 641-0248. If special accommodations are necessary per ADA, contact 641-0248 or TTY 641-3061 prior to the meeting. Meeting agendas and
approved meeting minutes are posted at http://www.gunnisoncounty.org/commissioners meetings. html.




http://www.gunnisoncounty.org/commissioners_meetings.html




Received
County Administration

7 3l 2017 REAL PROPERTY NOTICE OF DETERMINATION

Date of Notice: August 31, 2017

Phone: (970) 641-1085 CBOE #

Fax: (970) 641-7920

Email: assessor@gunnisoncounty.org

Website: http://www.gunnisoncounty.org/assessor.html

Kristy McFarland

Gunnison County Assessor
COLORADO 221 N Wisconsin St, Suite A

Gunnison, CO 81230

ACCOUNT NUMBER TAX YEAR TAX AREA PARCEL NUMBER
R015402 2017 615 3257-281-04-013
LEGAL DESCRIPTION
-
w
é PERKINS DUSTIN W
o 15 KUBLER ST
E CRESTED BUTTE, CO 81224-8002 LOT 4 BLK 13 CRESTED BUTTE SOUTH FILING 2
i #614325
o
&
a
o ASSESSOR’S VALUATION
PROPERTY OWNER’S
PR
OPERTY CLASSIFICATION ESTIMATE OF VALUE ACTUAL VALUE ACTUAL VALUE
PRIOR TO REVIEW AFTER REVIEW
Residential 905,920 826,060
TOTALS $905,920 $826,060

The Assessor has carefully studied all the available information, giving particular attention to the specifics
included on your protest. The Assessor’s determination of value after review is based on the following:

The actual value of the property is determined by appropriate consideration
of the approaches to appraisal set forth in § 39-1-103(5)(a), C.R.S.

If you disagree with the Assessor’s decision, you have the right to appeal to the
County Board of Equalization for further consideration, § 39-8-106(1)(a), C.R.S.

The deadline for filing real property and personal property appeals is September 15

The Assessor establishes property values. The local taxing authorities (county, school district, city, fire protection,
and other special districts) set mill levies. The mill levy requested by each taxing authority is based on a projected
budget and the property tax revenue required to adequately fund the services it provides to its taxpayers. The
local taxing authorities hold budget hearings in the fall. If you are concerned about mill levies, we recommend
that you attend these budget hearings. Please refer to last year’s tax bill or ask your Assessor for a listing of the
local taxing authorities.

Please refer to the reverse side of this notice for additional information





APPEAL PROCEDURES

County Board of Equalization Hearings will be held from September 1 through November 1
at Gunnison County Courthouse or Blackstock Government Center.

To appeal the Assessor’s decision, complete the Petition to the County Board of Equalization shown below, and
mail or deliver a copy of both sides of this form to

CBOE #\3

Gunnison County Board of Equalization
200 E Virginia Ave

Gunnison, CO 81230

(970) 641-0248

To preserve your appeal rights, your Petition to the County Board of Equalization must be postmarked or delivered
on or before September 15 for real property and personal property — after such date, your right to appeal is lost.
You may be required to prove that you filed a timely appeal; therefore, we recommend that all correspondence be
mailed with proof of mailing.

You will be notified of the date and time scheduled for your hearing. The County Board of Equalization must mail a
written decision to you within five business days following the date of the decision. The County Board of Equalization
must conclude hearings and render decisions by November 1, § 39-8-107(2), C.R.S. If you do not receive a decision
from the County Board of Equalization and you wish to continue your appeal, you must file an appeal with the Board
of Assessment Appeals by December 8, § 39-2-125(1)(e), C.R.S.

If you are dissatisfied with the County Board of Equalization’s decision and you wish to continue your appeal, you
must appeal within 30 days of the date of the County Board’s written decision to ONE of the following:

Board of Assessment Appeals District Court

1313 Sherman Street, Room 315 Contact the District Court in the county where
Denver, CO 80203 the property is located. See your local phone
(303) 866-5880 book for the address and telephone number.

www.dola.colorado.qov/baa

Binding Arbitration
For information about binding arbitration, contact the County Board of Equalization at the address above.

If the date for filing any report, schedule, claim, tax return, statement, remittance, or other document falls upon a
Saturday, Sunday, or legal holiday, it shall be deemed to have been timely filed if filed on the next business day,
§39-1-120(3), C.R.S.

PETITION TO COUNTY BOARD OF EQUALIZATION

What is your estimate of the property’s value as of June 30, 2016? (Your opinion of value in terms of a specific
dollar amount is required for real property pursuant to § 39-8-106(1.5), C.R.S.)

¢ D2 45735

What is the basis for your estimate of value or your reason for requesting a review? (Please attach additional
sheets as necessary and any supporting documentation, i.e., comparable sales, rent roll, original installed cost,
appraisal, etc.)

Please see  attached sheet

I, the undersigned owner or agent* of the property identified above, affirm that the statements contained

rein and on any attachm hereto are true and complete
770-251- 034 113 ]~
ature Telephone Number Date

*Attach letter of authorization signed by property owner





CBOE #i 3

EXHIBIT A
Page 1\ _of |

Gunnison County Board of Equalization
200 East Virginia Avenue
Gunnison, CO 81230

Dustin Perkins

15 Kubler Street

Crested Butte, CO 81224
970-251-5034
coredsoxnation@gmail.com

September 13, 2017

To Whom it May Concern,

I am writing to you to protest the evaluation of our house at 15 Kubler Street at $826,060,
located in Crested Butte South. My estimate of the property's value is $702,535. The following
houses are all houses sold in CB South that are between 2500 and 4500 square feet from July 1,
2013 to June 30, 2016:

43 Fox Place, 9/28/2015, 3,035 sf, 0.48 acres, $557,500, 184/sf

210 Huckeby Way, 11/1/2013, 3,568 sf, 1.04 acres, $553,000, 155/sf
1556 Bryant Ave., 4/28/2016, 2,917 sf, 0.43 acres, $720,000, 246/sf
156 Zeligman St., 4/18/2016, 2,580 sf, 0.99 acres, $630,000, 244/sf
76 Kubler St, 7/30/2015, 2,869 sf, 0.32 acres, $587,500, 205/sf

454 Teocalli, 7/8/2015, 2,827 sf, 0.34 acres, $555,000, 196/sf

These 6 properties average to 2,966 sf, 0.60 acres and an average sale cost per square foot of
$205/sf.

Our house is 2,755 square feet with an apartment of 672 square feet for a total of 3,427 square
feet of living space. We have 0.42 acres. With an average sale price of 205/sf, this would result
in a potential sale price of our home at $702,535 (3,427 sf X 205/sf).

Our current assessment of $826,060 ($241/sf) is way too high. There has not been a single house
sold in CB South during the appraisal period for more than $720,000.

Thanks for your consideration.

S

Dustin and Darcie Perkins











County Agministiativit

5
2017 REAL PROPERTY NOTICE OF DETERMINATION
. Date of Notice: August 31, 2017
Kristy McFarland Phone: (970) 641-1085 # 14
Gunnison County Assessor
. . ) Fax: (970) 641-7920
COLORADO 221 N Wisconsin St, Suite A 0 .
. Email: assessor@gunnisoncounty.org
Gunnison, CO 81230 . . u
Website: http://www.gunnisoncounty.org/asgessor.html
ACCOUNT NUMBER TAX YEAR TAX AREA PARCEL NUMBER
R007978 2017 601 3427-074-17-002
LEGAL DESCRIPTION
&
g FORD GREG
(o] 2891 LOMA PL
E BOULDER, CO 80301-1509 LOTS 5,6,7 BLK 22 TINCUP B434 P398 B488 P268,
w B581 P478
(@]
4
a
ASSESSOR’S VALUATION
PROPERTY OWNER’S
PROPERTY CLASSIFICATI
ON ESTIMATE OF VALUE ACTUAL VALUE ACTUAL VALUE
PRIOR TO REVIEW AFTER REVIEW
Residential 53,500 53,500

H,ot O .
[ o 2DRs @O 166227 7,55
TOTALS $53,500 $53,500

The Assessor has carefully studied all the available information, giving particular attention to the specifics
included on your protest. The Assessor’s determination of value after review is based on the following:

The actual value of the property is determined by appropriate consideration
of the approaches to appraisal set forth in § 39-1-103(5)(a), C.R.S.

If you disagree with the Assessor’s decision, you have the right to appeal to the
County Board of Equalization for further consideration, § 39-8-106(1)(a), C.R.S.

The deadline for filing real property and personal property appeals is September 15.

The Assessor establishes property values. The local taxing authorities (county, school district, city, fire protection,
and other special districts) set mill levies. The mill levy requested by each taxing authority is based on a projected
budget and the property tax revenue required to adequately fund the services it provides to its taxpayers. The
local taxing authorities hold budget hearings in the fall. If you are concerned about mill levies, we recommend
that you attend these budget hearings. Please refer to last year’s tax bill or ask your Assessor for a listing of the
local taxing authorities.

Please refer to the reverse side of this notice for additional information.





APPEAL PROCEDURES

County Board of Equalization Hearings will be held from September 1 through November 1
at Gunnison County Courthouse or Blackstock Government Center.

To appeal the Assessor’s decision, complete the Petition to the County Board of Equalization shown below, and
mail or deliver a copy of both sides of this form to:

Gunnison County Board of Equalization OE #_i
200 E Virginia Ave

Gunnison, CO 81230

(970) 641-0248

To preserve your appeal rights, your Petition to the County Board of Equalization must be postmarked or delivered
on or before September 15 for real property and personal property — after such date, your right to appeal is lost.
You may be required to prove that you filed a timely appeal; therefore, we recommend that all correspondence be
mailed with proof of mailing.

You will be notified of the date and time scheduled for your hearing. The County Board of Equalization must mail a
written decision to you within five business days following the date of the decision. The County Board of Equalization
must conclude hearings and render decisions by November 1, § 39-8-107(2), C.R.S. If you do not receive a decision
from the County Board of Equalization and you wish to continue your appeal, you must file an appeal with the Board
of Assessment Appeals by December 8, § 39-2-125(1)(e), C.R.S.

If you are dissatisfied wiih the County Board of Equalization’s decision and you wish to continue your appeal, you
must appeal within 30 days of the date of the County Board’s written decision to ONE of the following:

Board of Assessment Appeals District Court

1313 Sherman Street, Room 315 Contact the District Court in the county where
Denver, CO 80203 the property is located. See your local phone
(303) 866-5880 book for the address and telephone number.

www.dola.colorado.qov/bag

Binding Arbitration
For information about binding arbitration, contact the County Board of Equalization at the address above.

If the date for filing any report, schedule, claim, tax return, statement, remittance, or other document falls upon a
Saturday, Sunday, or legal holiday, it shall be deemed to have been timely filed if filed on the next business day,
§ 39-1-120(3), C.R.S.

PETITION TO COUNTY BOARD OF EQUALIZATION

What is your estimate of the property’s value as of June 30, 2016? (Your opinion of value in terms of a specific
dollar amount is required for real property pursuant to § 39-8-106(1.5), C.R.S.)

520_660

What is the basis for your estimate of value or your reason for requesting a review? (Please attach additional
sheets as necessary and any supporting documentation, i.e., comparable sales, rent roll, original installed cost,

appraisal, etc.)

I, the undersigned owner or agent* of the property identified above, affirm that the statements contained

herein and on any h are true and complete
. T20-568-6015  9))p]17
re Telephone Number pate ( (

*Attach letter of authorization signed by property owner






2017 REAL PROPERTY NOTICE OF DETERMINATION

Date of Notice: August 31, 2017

Phone: (970) 641-1085 CBOE #

Fax: (970) 641-7920

Email: assessor@gunnisoncounty.org

Website: http://www.gunnisoncounty.org/assessor.html

Kristy McFarland

Gunnison County Assessor
COLORADO 221 N Wisconsin St, Suite A

Gunnison, CO 81230

AGCOUNT NUMBER TAX YEAR TAX AREA PARCEL NUMBER
R003409 2017 200 3255-031-82-003
LEGAL DESCRIPTION
[- 4
§ STEELE JACOB
3 3456 W HAYWARD PL
E DENVER, CO 80211-3626 LOTS 8-10 BLK 38 CRESTED BUTTE #632338
5
-4
[-%
. ASSESSOR’S VALUATION
PROPERTY OWNER’S
PR
OPERTY CLASSIFICATION ESTIMATE OF VALUE ACTUAL VALUE ACTUAL VALUE
PRIOR TO REVIEW AFTER REVIEW
Residential 632,700 632,700
TOTALS $632,700 $632,700

The Assessor has carefully studied all the available information, giving particular attention to the specifics
included on your protest. The Assessor’s determination of value after review is based on the following:

The actual value of the property is determined by appropriate consideration
of the approaches to appraisal set forth in § 39-1-103(5)(a), C.R.S.

Current value is supported by market analysis.

If you disagree with the Assessor’s decision, you have the right to appeal to the
County Board of Equalization for further consideration, § 39-8-106(1)(a), C.R.S.

The deadline for filing real property and personal property appeals is September 15.

The Assessor establishes property values. The local taxing authorities (county, school district, city, fire protection,
and other special districts) set mill levies. The mill levy requested by each taxing authority is based on a projected
budget and the property tax revenue required to adequately fund the services it provides to its taxpayers. The
local taxing authorities hold budget hearings in the fall. If you are concerned about mill levies, we recommend
that you attend these budget hearings. Please refer to last year’s tax bill or ask your Assessor for a listing of the
local taxing authorities.

Please refer to the reverse side of this notice for additional information





APPEAL PROCEDURES

County Board of Equalization Hearings will be held from September 1 through November 1
at Gunnison County Courthouse or Blackstock Government Center.

To appeal the Assessor’s decision, complete the Petition to the County Board of Equalization shown below, and
mail or deliver a copy of both sides of this form to:

Gunnison County Board of Equalization

200 E Virginia Ave CBOE #195

Gunnison, CO 81230
(970) 641-0248

To preserve your appeal rights, your Petition to the County Board of Equalization must be postmarked or delivered
on or before September 15 for real property and personal property — after such date, your right to appeal is lost.
You may be required to prove that you filed a timely appeal; therefore, we recommend that all correspondence be
mailed with proof of mailing.

You will be notified of the date and time scheduled for your hearing. The County Board of Equalization must mail a
written decision to you within five business days following the date of the decision. The County Board of Equalization
must conclude hearings and render decisions by November 1, § 39-8-107(2), C.R.S. If you do not receive a decision
from the County Board of Equalization and you wish to continue your appeal, you must file an appeal with the Board
of Assessment Appeals by December 8, § 39-2-125(1)(e), C.R.S.

If you are dissatisfied with the County Board of Equalization’s decision and you wish to continue your appeal, you
must appeal within 30 days of the date of the County Board’s written decision to ONE of the following:

Board of Assessment Appeals District Court

1313 Sherman Street, Room 315 Contact the District Court in the county where
Denver, CO 80203 the property is located. See your local phone
(303) 866-5880 book for the address and telephone number.

www.dola.colorado.qgov/baa

Binding Arbitration
For information about binding arbitration, contact the County Board of Equalization at the address above.

If the date for filing any report, schedule, claim, tax return, statement, remittance, or other document falls upon a
Saturday, Sunday, or legal holiday, it shall be deemed to have been timely filed if filed on the next business day,
$39-1-120(3), C.R.S.

PETITION TO COUNTY BOARD OF EQUALIZATION

What is your estimate of the property’s value as of June 30, 2016? (Your opinion of value in terms of a specific
dollar amount is required for real property pursuant to § 39-8-106(1.5), C.R.S.)

s 380,000

What is the basis for your estimate of value or your reason for requesting a review? (Please attach additional
sheets as necessary and any supporting documentation, i.e., comparable sales, rent roll, original installed cost,

appraisal, etg.)
?//ﬂfv § e ﬂ,, ‘LU ewail [_p"v_/['"jj/‘"j Cdn.?;wrw_g/ﬂ Sales

ATTESTATION

I, the undersigned owner or agent* of the property identified above, affirm that the statements contained
herein and on an')é ?tachments hereto are true and complete,

363 -30(- /) 2 Ul [

Signature Telephone Number Date

*Attach letter of authorization signed by property owner.





9/11/2017 RE: Assessment Protest - R003409 - 418 Whiterock Ave Crested Buite 81224

RE: Assessment Protest - R003409 - 418 Whiterock Ave Crested Butte 81224

Kristy Mcfarland [KMcfarland@gunnisoncounty.org] SE a1 =
Sent:Friday, May 05, 2017 4:16 PM CB A

To: Jacob Steele

EXHIBIT
Dear Jacob, Page | of 2

We have received your inquiry regarding your property, account R003409, and have initiated an appeal for your 2017
property value. Our appraisers will review your property’s records together with the information you provided and a
notice of determination (NOD) will be sent to you no later than August 31, 2017.

For property tax purposes, Colorado assessor’s offices reappraise every odd-numbered year. 2017 is a reappraisal year
and establishes the 2017 and 2018 values. The appraisal date for 2017 and 2018 values is June 30, 2016. The Assessor’s
Office uses a technique called mass appraisal to establish property values. In mass appraisal, a large set of property sales
(for example, all sales of single family residences in Crested Butte) are analyzed together to determine how characteristics
such as location, size, access and utilities influence sales price. Out of this analysis, a mathematical model (or formula) is
developed, which is then used to calculate a market value for all properties of the same type in the same geographic
area.

Thank you for looking at the sales and providing good comps! The appraiser reviewing your appeal will take into
consideration your comments.

Information about Gunnison County's assessment and appeals process can be found on our website:
http://www.gunnisoncounty.org/665/Assessment-Process

Please don’t hesitate to contact us if you have any questions, or would like help navigating the website.

Kind regards,

Kristy

Kristy McFarland

Gunnison County Assessor
221 N. Wisconsin St., Suite A
Gunnison, CO 81230

phone - 970.641.1085

http://www.gunnisoncounty.org/132/Assessors-Office

From: Jacob Steele [mailto:jacob@terradg.com]

Sent: Friday, May 05, 2017 3:05 PM

To: Assessor

Cc: Bock

Subject: Assessment Protest - R003409 - 418 Whiterock Ave Crested Butte 81224

To whom it may concern:

I am submitting this email as a formal assessment protest for my property at 418 Whiterock Ave Crested Butte, CO 81224
- Acct #R0034009.

The newly assessed actual value is higher than I believe is accurate. Note that our property is a total of 981 SF - Living
Area, being one of the smallest homes in Crested Butte.

The following is a list of the most comparable property sales based on location, living area, bed/bath count (all are within
2 blocks of my property & on the same street):

https://mail.nvwest.com/owa/?ae=|tem&t=IPM.Note&id=RgAAAABHu%2f3CNMqXTZHOA%2fmiUTZwaDIMjPTcGi%Zqu%ZbkMILth PXAAAAWNZO... 1/2





9/11/2017 RE: Assessment Protest - R003409 - 418 Whiterock Ave Crested Butte 81224

1. 228 Whiterock (R003287) - $412,000 Sale Price 3/2/15 - 2017 Assessed Actual Value $370,980 (+332 SF - Living Area)
2. 210 Whiterock (R003282) - $450,000 Sale Price 7/14/15 - 2017 Assessed Actual Value $239,250 (+102 SF - Living

Area)

3. 222 Whiterock (R003280) - $290,000 Sale Price 3/27/15 - 2017 Assessed Actual Value $234,710 (-207 SF - Living Area)

Based on the above comparable sales and 2017 Assessed Values of the comparable properties, I believe the 418

Whiterock assessed value should be no more than $380,000.
Please contact me with any questions. My contact information is below.

Jacob Steele

3456 W. Hayward PI.
Denver, CO 80211
303-884-0854

jacob@terradg.com

CBOE #_15_

https://mail.nvwest.com/owa/?ae=ltem&t=IPM.Note&id=RgAAAABHU% 2f3CNMgx TZHOA%2fmiUTZIBwDIM]PTc6i%2bQq%2bkMILMhjPXAAAAWNZO. ..

EXHIBIT
Page 2 of 7_

2/2





Katherine Haase

From: Jacob Steele <jacob@terradg.com>

Sent: Wednesday, October 04, 2017 6:07 PM

To: Katherine Haase; CBOE

Cc: Bock

Subject: RE: Assessment Protest - R003409 - 418 Whiterock Ave Crested Butte 81224
Attachments: 210 Whiterock Ave - Gunnison Cnty Assessor Property Report Card.pdf; 222 Whiterock

Ave - Gunnison Cnty Assessor Property Report Card.pdf; 228 Whiterock Ave -
Gunnison Cnty Assessor Property Report Card.pdf

Thank you Katherine.

We would also like to submit as evidence the Gunnison County Asessor Property Report Cards for the sales comparables
we have provided so the Board has all of the specifics of these to compare our property against. Please find these
attached.

Regards,

Jake Steele

From: Katherine Haase [KHaase@gunnisoncounty.org]

Sent: Wednesday, October 04, 2017 2:26 PM

To: Jacob Steele; CBOE

Cc: Bock

Subject: RE: Assessment Protest - R0O03409 - 418 Whiterock Ave Crested Butte 81224

Mr. Steele,

Thank you for your email. | have forwarded the request to the Assessor’s Office, and someone from that office should
be getting back to you very soon.

Regarding the phone call, please provide the phone number that you can be reached at during your hearing time. The
CBOE will call you at that time, but please be available around your hearing time as well, since the hearings may be
slightly ahead of or behind schedule at any time.

Much thanks,
Katherine Haase

Katherine Haase

Assistant to the County Manager

Gunnison County Administration

200 E. Virginia; Gunnison, CO 81230

Phone: (970) 641-7601; Fax: (970) 641-3061
www.GunnisonCounty.org

Follow us on Facebook (@GunnisonCountyCO) or Twitter (@Gunnison_County)!

From: Jacob Steele [mailto:jacob@terradg.com]
Sent: Tuesday, October 03, 2017 7:11 PM
To: CBOE <CBOE@gunnisoncounty.org>





Cc: Bock <Nick.Steele@marcusmillichap.com>
Subject: RE: Assessment Protest - R003409 - 418 Whiterock Ave Crested Butte 81224

Dear CBOE Administrator,

I am writing to request participation via telephone for the CBOE protest hearing for 418 Whiterock Ave Crested Butte, CO
on Oct. 11 at 1:30 PM. Please provide information for me to facilitate my appearance via telephone.

Further, my brother Nicholas Steele (a co-owner of the property on title) will be attending the hearing via telephone
conference with me.

I submit as written evidence the information and comparable sales submitted to the Gunnison County Assessor in my
original protest via email on May 5, 2017 (below in this email).

I also request any and all specific appraisal(s), data, information and comparable sales used by the Gunnison County
Assessor to derive the Assessor's valuation of 418 Whiterock Ave. | further request any and all evidence that the
Gunnison County Assessor has submitted or shall submit to the CBOE regarding 418 Whiterock Ave hearing. Please
provide all information and evidence to me via this email address.

Regards,
Jacob Steele

303-884-0854
jacob@terradg.com

From: Kristy Mcfarland [KMcfarland@gunnisoncounty.org]

Sent: Friday, May 05, 2017 4:16 PM

To: Jacob Steele

Subject: RE: Assessment Protest - R003409 - 418 Whiterock Ave Crested Butte 81224

Dear Jacob,

We have received your inquiry regarding your property, account R003409, and have initiated an appeal for your 2017
property value. Our appraisers will review your property’s records together with the information you provided and a
notice of determination (NOD) will be sent to you no later than August 31, 2017.

For property tax purposes, Colorado assessor’s offices reappraise every odd-numbered year. 2017 is a reappraisal year
and establishes the 2017 and 2018 values. The appraisal date for 2017 and 2018 values is June 30, 2016. The Assessor’s
Office uses a technique called mass appraisal to establish property values. In mass appraisal, a large set of property
sales (for example, all sales of single family residences in Crested Butte) are analyzed together to determine how
characteristics such as location, size, access and utilities influence sales price. Out of this analysis, a mathematical model
(or formula) is developed, which is then used to calculate a market value for all properties of the same type in the same
geographic area.

Thank you for looking at the sales and providing good comps! The appraiser reviewing your appeal will take into
consideration your comments.

Information about Gunnison County's assessment and appeals process can be found on our website:
http://www.gunnisoncounty.org/665/Assessment-Process

Please don’t hesitate to contact us if you have any questions, or would like help navigating the website.

Kind regards,
Kristy

Kristy McFarland
Gunnison County Assessor





221 N. Wisconsin St., Suite A

Gunnison, CO 81230

phone - 970.641.1085
http://www.gunnisoncounty.org/132/Assessors-Office

From: Jacob Steele [mailto:jacob@terradg.com]

Sent: Friday, May 05, 2017 3:05 PM

To: Assessor

Cc: Bock

Subject: Assessment Protest - R0O03409 - 418 Whiterock Ave Crested Butte 81224

To whom it may concern:

I am submitting this email as a formal assessment protest for my property at 418 Whiterock Ave Crested Butte, CO 81224
- Acct #R003409.

The newly assessed actual value is higher than | believe is accurate. Note that our property is a total of 981 SF - Living
Area, being one of the smallest homes in Crested Butte.

The following is a list of the most comparable property sales based on location, living area, bed/bath count (all are within
2 blocks of my property & on the same street):

1. 228 Whiterock (R003287) - $412,000 Sale Price 3/2/15 - 2017 Assessed Actual Value $370,980 (+332 SF - Living Area)
2. 210 Whiterock (R003282) - $450,000 Sale Price 7/14/15 - 2017 Assessed Actual Value $239,250 (+102 SF - Living
Area)

3. 222 Whiterock (R003280) - $290,000 Sale Price 3/27/15 - 2017 Assessed Actual Value $234,710 (-207 SF - Living
Area)

Based on the above comparable sales and 2017 Assessed Values of the comparable properties, | believe the 418
Whiterock assessed value should be no more than $380,000.

Please contact me with any questions. My contact information is below.

Jacob Steele

3456 W. Hayward PI.
Denver, CO 80211
303-884-0854
jacob@terradg.com
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DUKE MOUNTAIN HOMES Il LLC
PO BOX 2899
CRESTED BUTTE, CO 81224-2899

Business Name:

Property Location:

Gunnison County Assessor's Office

Property Record Card (PRC)

Today's Date:

NA

210 WHITEROCK AVE, CRESTED BUTTE

Neighborhood: SOUTHWEST QUARTER

LEA: CRESTED BUTTE RESIDENTIAL (20001)
Subdivision: CRESTED BUTTE (TOWN OF)

Condo:

Legal Description:

Parcel Notes

LOTS 10-12 BLK 40 CRESTED BUTTE #634088
TOTAL PARCEL = 9,350 SF

October 4, 2017
Appraisal Year: 2017

Parcel Number:
Account Type:
Economic Area:
Tax District:
Mill Levy:

Parcel Map
Building Photos

Building Sketches

Account Number:

R003282
3255-031-56-005
Residential

Econ Area 2

200

66.376

Showe Parcel Map'
Building Images |
Building Sketches |

Generate Meighbaring Owwner List by Distance |

Search Sales By Subdivision |

AMENDED LETTERS TESTAMENTARY #563236 JOE J SEDMAK MAR 1 2006

Land Actual Value

Land Assessed Value

Building Actual Value

Building Assessed Value

$205,750 $14,810 $33,500 $2,410
Year Actual Value Assessed Value Mill Levy
2016 $208,460 $16,590 66.376
2015 $208,460 $16,590 65.458
2014 $243,790 $19,400 67.759
2013 $243,790 $19,400 60.601
2012 $471,860 $37,560 53.944
2011 $471,860 $37,560 55.019
2010 $429,340 $34,180 48.639
2009 $429,340 $34,180 47.426
2008 $667,010 $53,100 48.986
2007 $667,010 $53,100 43.707
2006 $441,330 $35,130 53.726

Total Actual Value

Total Assessed Value
$17,220

Ad Valorem Taxes

$1,101.18
$1,085.96
$1,314.52
$1,175.65
$2,026.14
$2,066.51
$1,662.48
$1,621.04
$2,601.16
$2,320.84
$1,459.76

Contact the Treasurer's Office for current property tax amount due. Do not use the figures above to pay outstanding property taxes.

Land Description

Land Type Acres

Site Access Electricity

Sewer Water

Other Attributes

LAND TYPE PRIMARY - MEADOW

SINGLE FAM.RES.-LAND | Residential | 0.215 | PAVED ACCESS | INSTALLED = CENTRAL INSTALLED = DOMESTIC INSTALLED | UNIQUE CHARACTERISTICS - OVER SIZED LOT

Sale Sale

Date Amount Adjusted Sales Price Grantor Grantee (at time of sale)
07/14/2015 $450,000 $450,000 ROZMAN RUDOLPH R DUKE MOUNTAIN HOMES Il LLC Improved
02/16/2006 S0 SEDMAK JOE J ESTATE OF ROZMAN RUDOLPH R Vacant

http://qpublic6.qpublic.net/co_gunnison_display.php?account=R003282

V. | .
acant or Improved Reception #

634088
563051

VIEWS - TYPICAL OR AVERAGE

Deed

Type
WARRANTY DEED - FEE
PERS REP DEED - NO FEE

1/2





10/4/2017 Gunnison County Assessor's Office

Building Number 1:

Occupancy Type CONVENTION Quality of Construction Low Stories 2 Primary Heating System
Building Description CONVENTIONAL Exterior Condition Salvage Roof Preformed Metal Domestic Hot Water
Original Year Built 1882 Interior Condition Exterior Landscaping 0
Effective Year Built 1950 Bedrooms 2 Foundation Treated Wood
Percent Complete 100% Bathrooms 1 Windows

Building Square Footage or Units:

Above-grade Living Area 1,083 sqft
Finished Basement 0 sqgft
Unfinished Basement 0 sqft
Garage 0 sqft

The Gunnison County Assessor's Office makes every effort to produce the most accurate information possible. No warranties, expressed or implied, are provided for the data herein, its use or interpretation.

All assessment information is subject to change before the next certified tax roll. Website Updated: October 1, 2017
© 2012 by the County of Gunnison, CO | Website design by gpublic.net

http://qpublic6.qpublic.net/co_gunnison_display.php?account=R003282
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STEYAERT JAMES
CUMMINGS HARMONY
2441 MEADE ST
DENVER, CO 80211-4439

Business Name:

Property Location:
Neighborhood:
LEA:

Subdivision:
Condo:

Legal Description:

Parcel Notes

Land Actual Value
$168,000

Year
2016
2015
2014
2013
2012
2011
2010
2009
2008
2007
2006

Gunnison County Assessor's Office

Property Record Card (PRC)

Today's Date:

Appraisal Year: 2017

NA

222 WHITEROCK AVE, CRESTED BUTTE
SOUTHWEST QUARTER

CRESTED BUTTE RESIDENTIAL (20001)
CRESTED BUTTE (TOWN OF)

LOTS 6 & 7 BLK 40 CRESTED BUTTE #632099
TOTAL PARCEL = 6,250 SF

Land Assessed Value
$12,100

Building Actual Value
$66,710

Actual Value Assessed Value

$176,170 $14,030
$176,170 $14,030
$150,520 $11,980
$150,520 $11,980
$320,100 $25,480
$320,100 $25,480
$261,380 $20,800
$261,380 $20,800
$441,780 $35,170
$604,280 $48,100
$211,830 $16,860

October 4, 2017

Parcel Number:
Account Type:
Economic Area:
Tax District:
Mill Levy:

Parcel Map
Building Photos

Building Sketches

Account Number:

R003280
3255-031-56-011
Residential

Econ Area 2

200

66.376

Showe Parcel Map'
Building Images |
Building Sketches |

Generate Meighbaring Owwner List by Distance |

Search Sales By Subdivision |

Building Assessed Value
$4,800

Mill Levy
66.376
65.458
67.759
60.601
53.944
55.019
48.639
47.426
48.986
43.707
53.726

Total Actual Value

Total Assessed Value

$234,710 $16,900

Ad Valorem Taxes
$931.24
$918.39
$811.74
$726.00

$1,374.49
$1,401.88
$1,011.69
$986.48
$1,722.84
$2,102.32
$905.84

Contact the Treasurer's Office for current property tax amount due. Do not use the figures above to pay outstanding property taxes.

Land Description

SINGLE FAM.RES.-LAND | Residential

Sale
Amount

Sale
Date

03/27/2015 | $290,000
10/03/2012 | $252,000

Land Type Acres Site Access Electricity Sewer Water Other Attributes
LAND TYPE PRIMARY - MEADOW
SITE IMPROVEMENTS - CURBS AND OR
YEAR AROUND GOVT CENTRAL DOMESTIC GUTTER
0.143 MAINTAINED INSTALLED INSTALLED INSTALLED VIEWS - TYPICAL OR AVERAGE
SITE IMPROVEMENTS - CURBS AND OR
GUTTER
Adjusted Sales Price Grantor Grantee Vacan? or Improved Reception # Deed
(at time of sale) Type
$290,000 SCHNEIDER REBECCA STEYAERT JAMES ETAL Improved 632099 WARRANTY DEED - FEE
$251,800 BROWN JUSTIN ANDREW SCHNEIDER KEVIN ROSS Improved 615922 WARRANTY DEED - FEE

http://qpublic6.gpublic.net/co_gunnison_display.php?account=R003280

1/2





10/4/2017 Gunnison County Assessor's Office

Building Number 1:
Occupancy Type EC 2 MANUFACT PURGED/ MSO | Quality of Construction Fair Stories 1 Primary Heating System
Building Description 12 WIDE PERMANENT Exterior Condition | Below Average Roof Seamed Metal - Galvanized =~ Domestic Hot Water
Original Year Built 1973 Interior Condition Exterior Wood Boards (Clapboa Landscaping 0
Effective Year Built 1980 Bedrooms 2 Foundation Concrete
100% Bathrooms 1 Windows Minimum

Percent Complete

Building Square Footage or Units:

Above-grade Living Area 774 sqft
Finished Basement 0 sqft
Unfinished Basement 0 sqgft

Garage 0 sqgft
The Gunnison County Assessor's Office makes every effort to produce the most accurate information possible. No warranties, expressed or implied, are provided for the data herein, its use or interpretation

All assessment information is subject to change before the next certified tax roll. Website Updated: October 1, 2017
© 2012 by the County of Gunnison, CO | Website design by gpublic.net

http://qpublic6.gpublic.net/co_gunnison_display.php?account=R003280
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BIGGERS JOHN GEOFFREY
BIGGERS JANET G

PO BOX 642

CRESTED BUTTE, CO 81224-0642

Business Name: NA

Property Location:

Today's Date:
Appraisal Year:

Gunnison County Assessor's Office

Property Record Card (PRC)

228 WHITEROCK AVE UNIT A, CRESTED BUTTE

Neighborhood: SOUTHWEST QUARTER

LEA: CRESTED BUTTE RESIDENTIAL (20001)
Subdivision: CRESTED BUTTE (TOWN OF)

Condo:

Legal Description:

Parcel Notes TOTAL PARCEL = 6,250 SF

Land Actual Value Land Assessed Value

$168,000 $12,100
Year Actual Value
2016 $302,970
2015 $302,970
2014 $362,070
2013 $362,070
2012 $488,300
2011 $488,300
2010 $792,420
2009 $792,420
2008 $586,700
2007 $586,700
2006 $304,740

E 50FT LOT 1-5 BLK 40 CRESTED BUTTE #631667

Building Actual Value

$202,980

October 4, 2017
2017

Building Assessed Value

Assessed Value

$24,120
$24,120
$28,820
$28,820
$38,870
$38,870
$63,070
$63,070
$46,700
$46,700
$24,250

Account Number: R003287

Parcel Number: 3255-031-56-001
Account Type: Residential
Economic Area: Econ Area 2

Tax District: 200

Mill Levy: 66.376

Parcel Map w

Building Images |
Building Sketches |

Generate Meighbaring Owwner List by Distance |

Building Photos

Building Sketches

Search Sales By Subdivision |

Total Actual Value Total Assessed Value

$14,610 $370,980 $26,710
Mill Levy Ad Valorem Taxes
66.376 $1,600.99
65.458 $1,578.87
67.759 $1,952.80
60.601 $1,746.54
53.944 $2,096.82
55.019 $2,138.59
48.639 $3,067.66
47.426 $2,991.16
48.986 $2,287.64
43.707 $2,041.12
53.726 $1,302.84

Contact the Treasurer's Office for current property tax amount due. Do not use the figures above to pay outstanding property taxes.

Land Description Land Type Acres Site Access | Electricity
. ) PAVED
SINGLE FAM.RES.-LAND | Residential = 0.143 ACCESS INSTALLED
Sale Sale . .
Date Amount Adjusted Sales Price Grantor

03/02/2015 | $412,000 $412,000

DUNCANSON THOMAS S ETAL

http://qpublic6.qpublic.net/co_gunnison_display.php?account=R003287

Sewer

CENTRAL
INSTALLED

Grantee

BIGGERS JOHN GEOFFREY ETAL

Water Other Attributes
LAND TYPE PRIMARY - MEADOW
VIEWS - TYPICAL OR AVERAGE
DOMESTIC SITE IMPROVEMENTS - CURBS AND OR GUTTER
INSTALLED SITE IMPROVEMENTS - UNIMPROVED DIRT

DRIVEWAY
TREE TYPE - ASPEN
TREE TYPE - EVERGREEN

Vacant or Improved Reception # Deed
(at time of sale) P Type
Improved 631667 GEN WARR DEED - FEE

1/2





10/4/2017

Building Number 1:

Occupancy Type Apartments
Building Description APARTMENTS
Original Year Built 1969
Effective Year Built 1969
Percent Complete 100%

Building Square Footage or Units:

Above-grade Living Area 1,332 sqft
Finished Basement 0 sqft
Unfinished Basement 0 sqft
Garage 450 sqft

Gunnison County Assessor's Office

Quality of Construction Fair Stories 2
Exterior Condition Below Average Roof Corrugated Metal
Interior Condition Below Average Exterior Wood Boards (Clapboa
Bedrooms 3 Foundation Slab
Bathrooms 2 Windows Minimum

Primary Heating System
Domestic Hot Water

Landscaping 0

The Gunnison County Assessor's Office makes every effort to produce the most accurate information possible. No warranties, expressed or implied, are provided for the data herein, its use or interpretation.
All assessment information is subject to change before the next certified tax roll. Website Updated: October 1, 2017

© 2012 by the County of Gunnison, CO | Website design by gpublic.net

http://qpublic6.qpublic.net/co_gunnison_display.php?account=R003287
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l 2017 REAL PROPERTY NOTICE OF DETERMINATION

Date of Notice: August 31, 2017

Kristy McFarland ]
: 0) 641-1085
Gunnison County Assessor Phone: {970) 641-108 #\ 2
. . . Fax: (970) 641-7920
COLORADO 221 N Wisconsin St, Suite A

Email: assessor@gunnisoncounty.org

Gunnison, CO 81230 Website: http://www.gunnisoncounty.org/assessor.html

ACCOUNT NUMBER TAX YEAR TAX AREA PARCEL NUMBER
R0O17166 2017 609 4251-050-01-006
LEGAL DESCRIPTION
-4
§ FISHER WAYNE A
(o] 724 BIRDIE DR
E GRAND JUNCTION, CO 81506-1860 LOT 21 SILVERJACK SUBD #504698 #564327
& #600247
o
@
a
e’ “ASSESSOR’S VALUATION
PROPERTY OWNER’S
PROPERTY CLASSIFICATION ESTIMATE OF VALUE
Residential 559,470 559,470
TOTALS $559,470 $559,470

The Assessor has carefully studied all the available information, giving particular attention to the specifics
included on your protest. The Assessor’s determination of value after review is based on the following:

The actual value of the property is determined by appropriate consideration
of the approaches to appraisal set forth in § 39-1-103(5)(a), C.R.S.

If you disagree with the Assessor’s decision, you have the right to appeal to the
County Board of Equalization for further consideration, § 39-8-106(1)(a), C.R.S.

The deadline for filing real Property and personal property appeals is September 15.

The Assessor establishes property values. The local taxing authorities (county, school district, city, fire protection,
and other special districts) set mill levies. The mill levy requested by each taxing authority is based on a projected
budget and the property tax revenue required to adequately fund the services it provides to its taxpayers. The
local taxing authorities hold budget hearings in the fall. If you are concerned about mill levies, we recommend
that you attend these budget hearings. Please refer to last year’'s tax bill or ask your Assessor for a listing of the
local taxing authorities.

Please refer to the reverse side of this notice for additional information.





County Board of Equalization Hearings will be held from September 1 through November 1
at Gunnison County Courthouse or Blackstock Government Center.

To appeal the Assessor’s decision, complete the Petition to the County Board of Equalization shown below, and
mail or deliver a copy of both sides of this form to:

Gunnison County Board of Equalization CBOE # | [
200 E Virginia Ave

Gunnison, CO 81230
(970) 641-0248

To preserve your appeal rights, your Petition to the County Board of Equalization must be postmarked or delivered
on or before September 15 for real property and personal property — after such date, your right to appeal is lost.
You may be required to prove that you filed a timely appeal; therefore, we recommend that al| correspondence be
mailed with proof of mailing.

You will be notified of the date and time scheduled for your hearing. The County Board of Equalization must mail a
written decision to you within five business days following the date of the decision. The County Board of Equalization
must conclude hearings and render decisions by November 1, § 39-8-107(2), C.R.S. If you do not receive a decision
from the County Board of Equalization and you wish to continue your appeal, you must file an appeal with the Board
of Assessment Appeals by December 8, § 39-2-125{1)(e), C.R.S.

If you are dissatisfied with the County Board of Equalization’s decision and you wish to continue your appeal, you
must appeal within 30 days of the date of the County Board’s written decision to ONE of the following:

Board of Assessment Appeals District Court

1313 Sherman Street, Room 315 Contact the District Court in the county where
Denver, CO 80203 the property is located. See your local phone
(303) 866-5880 book for the address and telephone number.

www.dola.colorado.gov/baa

Binding Arbitration
For information about binding arbitration, contact the County Board of Equalization at the address above.,

If the date for filing any report, schedule, claim, tax return, statement, remittance, or other document falls upon a
Saturday, Sunday, or legal holiday, it shall be deemed to have been timely filed if filed on the next business day,
$39-1-120(3), C.R.S.

TO COUNTY BOARD OF
What is your estimate of the property’s value as of June 30, 2016? (Your opinion of value in terms of a specific

dollar amount is required for real propert ursuant to § 39-8-106(1.5), C.R.S.)
a propertyp S > L0

What is the basis for your estimate of value or your reason for requesting a review? (Please attach additional
sheets as necessary and any supporting documentation, i.e., comparable sales, rent roll, original installed cost,

appra etc.)

|, the undersigned or agent™ of the property identified above, affirm that the statements
herein and on a hereto are true and complete.
Telephone Number D

*Attach letter of authorization signed by property owner





PROPERTY ESSENTIALS
' . MLS # 718680

Asking Price $424,950

City Cimarron
County Gunnison
State co

Zip 81220
Area Cimarron

Status Sold Non Member

Address 600 Crest Drive

Class RESIDENTIAL
Type Stick Built
Bedrooms 3

Total Bathrooms 3.00

Year Built 2006

Apx.Total SF 3,128
List Prce/SqFt  $135.85
Garage Capacity 1
Apx.Total Acres 1.00

LISTING DETAILS

Listing Agent 1 Lucia A Lebon - Cell: 970-209-4589 REO/Lender Owned No
Board Name MUN I KUSE ASSUUIATIUN UF REAL TVRT e Bwimns -1~

Seller Licensed Y/IN No EM Daposlit $ 3,000
Listing Agreement  Exclusive Right to Sell EM Holder TBD

Agency Relationship Seller's Agent

Preferred Title Comp. Other

variable Rate Y/iN No Sate/rent For Sale
Limited Service Y/N No Original Price $424,950
Listing Date 5/10/2016 Listed in other Class YIN No
Update Date 8/13/2016 Picture Count 17
Price Date y13/2016 Davs On MLS o
Sold Price Per SQFT 3$113.49 Cumulative DOM 94
Input Date 5/12/2016 10:23 AM Cumulative DOMLS 92

Price Per SQFT $113.49
PROPERTY DETAILS
Subdv Name Armowhead 1/4 Baths 0
LegaliLot Block Lot 12, Block 10, Filing 3 1/2 Baths 1
Lot Dim. Source  plat Full Baths 1
NewCnstrct No Bathrooms Descr 112, 3/4, full
Water Front No Addit Living Quarters No
Main SF 1,078 Master Bedrm DIimensions 17'6"x 18' 11"

Finlshed Bsmt $F 1,000
SqFt Source Assessor

Bedroom #3 Dimenslons  13'10"x 90
Living Room DImensions great room 27'3"x 22'¢"

Qarage YN Yes Dining Room No

Garage Type Attached Garage Family Room Yes

Elevation 9276 +/- Kitchen Dimensions 154" x 16'9"
Office/Den Dimensions 137" x 8'3"
Laundry/Util Dimensions 10" x 10'2"
Great Room Yes
LM, G000 SUNINSONH -0
Middle School Cantennial 6-8
High School Montrose 9-12

UTILITIES/RIGHTS

Water Supplier Amowhead Ranch Water Company
Water Well No

Sas Supplier AmeriGas
Electric Supplier Gunnison County Electric Association

PARCEL/TAX/HOA

Water Rights/lirig. No

realist ID 398536001008
Tax Year 2015
Total Taxes $ 1,342.81

Special Assemnt Y/N No

HOA Name Ammowhead improvements Assoc.
HOA/Metro Fees $480/yr

HOA/Metro Fees Freq. Quarterly

Covenants Y/N YES

MARKETING INFO

Branded Virtual Tour Branded Virual Tour

GREEN CERTIFICATIONS

Green Certification YIN  No LEED for Homes Y/N No

HERS Rated Y/N No NAHB/NGBS-CC 700 Y/N No

FEATURES
CURRENT PROPERTY USE FLOORING DOMESTIC WATER SOURCE EXTERIOR INCLUSIONS
Residential Hardwood Installed Paid Satellite Dish
ZoNiNG HEATING FUELISOURCE DOMESTIC SEWER SOURCE HOt jug

Residential Single Family Propane Engineered Septic HOA INCLUSIONS
Other HEATING SYSTEM APPLIANCE INCLUSIONS Other
LOT SIZE/ACREAGE Forced Air Range/Oven COMMON FACILITIES
PROPERTY DESCRIPTION Living Room Dishwasher DISCLOSURES

Adj to Greenbelt Pellet Washer Covenants

Wooded Lot DINING Dryer SHOWING INSTRUCTIONS
RESIDENCE STYLE Island Disposal Call Listing Office
Contemporary Living Room Dining Microwave With Lister Present

hitp://cren. paragonrels.com/publink/default. aspx 2G UID={36996¢5-83 5b-4¢cb3-9b42-62c581266b6 & Report=Yes

CBOE #_| |

12





. .E.%E::E STORIES M!\_%'E’EMQDRODM LEVEL

=2NSTRUCTION TYPE STREET DESCRIPTION/ACCESS

Wood Frame Private
,FG{.A_.‘Q!)AT!HE.‘.‘ DaLERAKN

Baserment-walk out Gravel

Basement-finished Dirt

Concrate VIEWS

{nsulated Cther
ROOF

el

IW%JECLUSIONS

Window Covarings
Ceiling Fan(s)
Other

Granite Gounters
T8G Callings
Walk In Closet

Hot Tub

NBysggw List Office

TERMS

Cash #~\l

AVAILABLE POR.C ..

Alr:

DIRECTIONS Hwy 50 east approx. 30 miles to Alpine Plateau Rd., turn right. 5.5 miles to listing office for Visitors Pass and map to property . VISITOR

PASS REQUIRED
DESCRIPTION
Prop. Description/Remarks

Addendum Al information deemed reliable but buyer is advised to verify, Co-listed with Ray Rickert - Remax 4000, Grand Junciion

LeNING AGEMT T MONIOSE MNUN MEMBER
seliing Office 1 NON MEMBER/FSBO Montrose - Main: 000-U00-0000
Closing Date  8/12/2016
Sold Price $355,000
Sold Price/Sqft $113 45

Selna AgENT 2 LUCIA A LeDon - el 9/ 0-208-4589
Selling Office 2 Amowhead Ranch Real Estate - Main: 970-862-8402

How Sold CASH

Measurements are approximate information. Not guaranteed and subject to carrection or change.

http://cren. paragonrels.com/publink/ default.aspx 7GUID=f36996¢5-835b-4cb3-9b42-62c581266b6{ &Report=Yes 22





MLS # 713971

Status Sold CREN Member
Asking Price $319,500

Address 743 Crest Drive

City Cimarmon
County . Gunnison
State co

Zip 81220
Area Cimarron

LISTING DETAILS

Listing Agent 1 Carla A Reed - cell: 970-433-9701

=’v"'“‘35 i. - b
Seller Licensed YN No
Listing Agreement  Exclusive Right to Sell
Agency Relationship Seller's Agent

Limlted Service YIN No

Listing Date 1712016

Update Date 112772016

P E WHIE [EEE g PSR L]

Sold Price Per SQFT $126.49

Input Date 1/110/2016 3:57 PM

T I i

SubdvName  Amowhead
LegaliLot Block Lot 3., Bik 8, Filing 3

Water Front No
Garage Y/N Yes
Garage Type  Attached Garage

Water Supplier Amowhead Ranch Water Company
Water Well No

SALIPARG a

Electric Supplier Delta-Monirose Electric Association
PARCEL/TAX/HOA

AN i

Jax Year 2014
Total Taxes $ 152912
Special Assemnt Y/N No

MARKETING INFO

uREEN

Green Certification YN  No
HERS Rated Y/N No

FEATUNES
CURRENT PROPERTY USE
Residential

DIRECTIONS

DIRECTIONS Hwy 50 East, approx. 30 miles to Alpine Plateau Rd., turn right 5.5 miles to the visitor center to obtain visitor's pass. VISITOR PASS

T e Ay
STV

Prop. Description/Remarks Beautiful home with pancramic views of the San Juan Mountain Range from deck. Home has slate tile flooring on main floor.
Large open studio/office above the garage. Fishing pemmitted in 3 private lakes and horse boarding facilities are available for

Luyer is respansivie 7
of pre—quallification or
on terms acceptable t
unaware of the condit
S S T
NSRHED WENIST NIOT Gy F5ioVi) Goliiiy 85 WIS

Seller and Agent make no representation or
ADDENDUM

Addendum First Time Buyers, complete the HomePath Ready Buyer homeownership course, attach certificata to offer and request up to 3% clasing cost

Class RESIDENTIAL
Type Stick Buiit
Bedrooms 3

Total Bathrooms 2.00

Year Built 1989

Apx.Tatal SF 2,310
List Price/SqFt  $138.48
Garage Capacity 2
Apx.Total Acres 1.00

REO/Lender Owned Yes

EM Deposit$ 2500,0

EM Holder Julie A Date Closing Sen
Preferred Title Comp.  Other

Exchange/Trade Y/IN N
Listed in other Class Y/N No

Picture Count 22
LEVS il .S I
Cumulative DO 179
Cumulative DOMLS 173
Price Per SQFT $126 49
1/4 Baths o]

1/2 Baths 0

Addit Living Quarters Klo

RV Parking No
Horse Setup No
Middle School Upen tnfoimsnt

High School Opan Enrofiment

Water Rights/imig. No

A
HOA/Metro Fees 160 00
HOA/Metro Fees Freq. Quarterly
FIPS Code 08051

LEED for Homes Y/N No
NAHB/NGBS-ICC 700 Y/N No

7's Representative has astupisd ths proparty - NO disclosures will be provided.
expressed warrantles. ALLOW 48 TO 72 HOURS FOR SELLER RESPONSE.

assistance. For more defails, please refer to the website where all offers are submitted. Restrictions apply.

SOLD INFC

http://cren.paragonrels.com/publink/default.aspx?G UID=136996¢5-835b-4cb3-9b42-62c581266b6f&Report=Yes

# A1

EXHIBIT
Page Z_of
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s e e kalBLEMES

erlt‘t Lucia A Lebon - Geil: 970-209-4589 How Sold CONVENTIONAL

old
=iting 1 Amowhead Ranch Real Estate - Main: 970-862-8402
Glosing Date  1/25/2016
$0id Fine veve.aun
Sold Prica/Sqft 12645
ADDITIONAL PICTURES

DISCLAIMER

Measurements are approximate information. Not guaranteed and subjact to correction or change.

hup://eren. paragonrels.com/publink/default. aspx 7G UID=136996¢5-83 5b-4cb3-9b42-62¢581266b6f & Report=Yes






PROPERTY ESSENTIALS

B Sk % MLS # 727987 Ciass RESIDENTIAL
i 1% v Status Sold For Sale by Type Stick Duiit CBOE # \fl

| Owner Bedrooms 3
Asking Price  $257,500 Total Bathrooms 3.00
Address 700 Crest Drive Year Built 1980
City Cimarron Apx.Total SF 2,339
County Gunnison List Price/SqFt $110.09
State CcO Garage Capaclty 1
Zip 81220 Apx.Total Acres 1.00
Area Cimarran

Non Branded Non Brapded Virtual
Virtual Tour our

LISTING DETAILS
LN AT ORI L TR e SHALS T VIR S VTUWLTUSY S T WSIIE I S nwv

‘*oard Name MONTROSE ASSOCIATION OF REALTORS Real Estate Included Yes

Seller Licensed Y/N  Yes EM Deposit § 5,000

Listing Agreement  Exclusive Right to Sell EM Holder TBD

Aewer ivallie INS i AL RVE L 1w 2T

Variable Rate Y/N No Original Price $257.500

Limited Service Y/IN No Listed in other Class Y/N No

Listing Date 1/31/2017 Picture Count 24

T HEEL LFave M rE T S LMLV S LWt o

Price Date 1/31/2017 Price Per SQFT $110.09

Sold Price Per SQFT $110.09 Update Date 1/31/2017 8:56 PM

Input Date 1/31/2017 8:56 PM

PROPERTY DETAILS

Subdv Name  Amowhead 1/4 Baths 0

Legal/Lot Block Lot 1, Blk. 12, Filing 3 112 Baths o]

eEwWlDuLL Ny Ul cates -

Water Front Ne Addit Living Quarters NG

Main SF 1.288 Master Bedrm Dimensions 16'x1%

Lower SF 1.051 Bedroom #2 Dimensions  13'6"x11'

Adaraue i iea U RUUHE L IO ALY

Garage Type  Attached Garage Dining Room No

Access Seasonal Dining Room Dimensions 11'6"x11"

Occupancy Owner Occ Family Room Yes
LS v R AL
Laundry/Util Dimensions  11'%4’
Great Room Yes
Horse Setup No
siddie School Centennial 6-8
#ah School Montrose 8-12

UTILITIES/RIGHTS

Water Supplier Arrowhead Ranch Water Company Water Rightsilmmig. No

Water Well No

S35 Supplier Othsr
Electric Supphier Gunnison County Electric Association

PARCELITAX/HOA

neanst v SETCINYAVIVIVERVE (4 ) IV M YA FIUWITEAU HHNTUYENHBIILS ASDUL LR
Tax Year 2015 HOA/Metro Fees $ABUy:

Total Taxes § 961.85 HOA/Metro Fees Freq. Quarteri

Special Assemnt Y/N No FIPS Code 08051

IWLMPVIVE § IS LN W

Branded Virtual Tour Branded Virtual Tour

GREEN CERTIFICATIONS
AERD NARa YIN NO NARB/NGBY-ILG /UU TIN NO
Energy $tar Qualified YIN No Qther Green Cert. YIN No
FEATURES
AEdiina) [ERI-VITY VY Lieuvuiv SICUTHILE LD
sfountain Recreation Propane Propane-Tank Leased Deck
~ONING Wood DOMESTIC WATER SOURCE HOA INCLUSIONS
Residential Single Family HEATING SYSTEM Installed Paid Other
LOT SIZE/ACRERGE Fireliace CUMICD 11V OEYYER JuvnRwE wuvelane
1-1.98 FIREPLACE/LOCATION! TYPE Septic System SHOWING INSTRUCTIONS
PROPERTY DESCRIPTION Bedroom APPLIANCE INCLUSIONS Appointment Required
Adj to Greenbelt Living Room Range/Oven Call Listing Office
T Storv Eletic Water neater Dishiwashier TER
CONSTRUCTION TYPE DINING Washer Cash
Wood Frame Kitchen Bar Dryer FHA
FOUNDATION/ BASEMENT Living Room Dining Disposal Conventional

hetp://cren. paragonrels.com/publink/default. aspx 7G UID=f36996¢5-83 5b-4cb3-9b42-62c581266b6f &Report=Yes 172





e llistines

g B-WEIK Ot MASTER BEDROOM LEVEL IIWER\@KEINCLUSIONS AVAILABLE FOR AUCTION

-3 STREET DESCRIPTIONIAccEss Window Coverinas

RER Frivate All Fumnishings
SiDiNG Ssasonai Celiing Fan(s

VOO LalEiven: Tl
FLOORING Vaulted Csiline

Carpet-Partis} Granite Counters

Hardwood T&G Celings

Vinvi VVaiK In Uloset

DIRECTIONS

DIRECTIONS 30 mites £ on Hwy. 50, 5.5 miles S on Alpine Plateau Rd. to Arrowhead Ranch Real Estate office for map and dirsctions.
PROPERTY DESCRIPTION

Prop. Description/Rematks Move right into this attractive fully furished home with excellent craflsmanship nestled in aspens. Fumished and decorated
by interior designer. New Qak flooring in greal room and new granite kitchen counter tops. Rock fireplace in qreat room,
aas firelace in all 3 bedrooms. Vaulted cellinas on main lavel, Larae familv room on lower level, Fishing nahts in 3 orivate
lakes. Lots of hiking, mountaln biking, fishing & hunting areas in nearby National Forest & BLM lands. Winter access partly
via snowmoblle on aroomed roads. Horse boardina facilities adiacent o the communtty,

ADDENDURM SRS
Addendum All information sublect to chanaeferror. Buver is advised to verify all information.

SOLD INFO

Selling Agent 1 Lucia A Lebon - Cell 970-209-4589 How Sold CONVENTIONAL

Sefling Office 1 Amuwhead Ranch Real Estate - Main: 970-862-8402
Clogina Date 1317017

Sold Price $257.500

Sold Price/Saft $110.09

ADDITIONAL PICTURES

DISCLAIMER

Measurements are approximate information. Not guaranteed and subjsct to correction or change.

http://cren.paragonrels.com/ publink/default.asox?GUID=f36996e5-85l»4cb3-9b42-62c581 266b6I&Revort=T¢.






<1 @ 2017 REAL PROPERTY NOTICE OF DETERMINATION

Date of Notice: August 31, 2017
Phone: (970) 641-1085

Fax: (970) 641-7920 CBOE #1\
Email: assessor@gunnisoncounty.org

Website: http://www.gunnisoncounty.org/assessor.html

Kristy McFarland

Gunnison County Assessor
COLORADO 221 N Wisconsin St, Suite A

Gunnison, CO 81230

ACCOUNT NUMBER TAX YEAR TAX AREA PARCEL NUMBER
RO14534 2017 609 4251-050-01-024
LEGAL DESCRIPTION
<4
wl
£ ROWLAND BRENT
3 104 ROWLAND DR
E WHITEWRIGHT, TX 75491-6005 LOT 27 SILVERJACK SUBDIVISION #540360
6
(4
[-%
ASSESSOR’S VALUATION
PROPERTY OWNER’S
PROPERTY CLASSIFICATION
ESTIMATE OF VALUE ACTUAL VALUE ACTUAL VALUE
PRIOR TO REVIEW AFTER REVIEW
Residential 278,460 278,460
TOTALS $278,460 $278,460

The Assessor has carefully studied all the available information, giving particular attention to the specifics
included on your protest. The Assessor’s determination of value after review is based on the following:

The actual value of the property is determined by appropriate consideration
of the approaches to appraisal set forth in § 39-1-103(5)(a), C.R.S.

If you disagree with the Assessor’s decision, you have the right to appeal to the
County Board of Equalization for further consideration, § 39-8-106(1)(a), C.R.S.

The deadline for filing real property and personal property appeals is September 15.

The Assessor establishes property values. The local taxing authorities (county, school district, city, fire protection,
and other special districts) set mill levies. The mill levy requested by each taxing authority is based on a projected
budget and the property tax revenue required to adequately fund the services it provides to its taxpayers. The
local taxing authorities hold budget hearings in the fall. If you are concerned about mill levies, we recommend
that you attend these budget hearings. Please refer to last year’s tax bill or ask your Assessor for a listing of the
local taxing authorities.

Please refer to the reverse side of this notice for additional information.





APPEAL PROCEDURES

County Board of Equalization Hearings will be held from September 1 through November 1
at Gunnison County Courthouse or Blackstock Government Center.

To appeal the Assessor’s decision, complete the Petition to the County Board of Equalization shown below, and
mail or deliver a copy of both sides of this form to:

Gunnison County Board of Equalization
200 E Virginia Ave

Gunnison, CO 81230

(970) 641-0248

E# 21\

To preserve your appeal rights, your Petition to the County Board of Equalization must be postmarked or delivered
on or before September 15 for real property and personal property — after such date, your right to appeal is lost.
You may be required to prove that you filed a timely appeal; therefore, we recommend that all correspondence be
mailed with proof of mailing.

You will be notified of the date and time scheduled for your hearing. The County Board of Equalization must mail a
written decision to you within five business days following the date of the decision. The County Board of Equalization
must conclude hearings and render decisions by November 1, § 39-8-107(2), C.R.S. If you do not receive a decision
from the County Board of Equalization and you wish to continue your appeal, you must file an appeal with the Board
of Assessment Appeals by December 8, § 39-2-125(1)(e), C.R.S.

If you are dissatisfied with the County Board of Equalization’s decision and you wish to continue your appeal, you
must appeal within 30 days of the date of the County Board’s written decision to ONE of the following:

Board of Assessment Appeals District Court

1313 Sherman Street, Room 315 Contact the District Court in the county where
Denver, CO 80203 the property is located. See your local phore
{203) 866-5880 book for the address and telephone number.

www.dola.colorado.gov/baa

Binding Arbitration
For information about binding arbitration, contact the County Board of Equalization at the address above.

If the date for filing any report, schedule, claim, tax return, statement, remittance, or other document falls upon a
Saturday, Sunday, or legal holiday, it shall be deemed to have been timely filed if filed on the next business day,
§39-1-120(3), C.R.S.

PETITION TO COUNTY BOARD OF EQUALIZATION

What is your estimate of the property’s value as of June 30, 2016? (Your opinion of value in terms of a specific
dollar amount is required for real property pursuant to § 39-8-106(1.5), C.R.S.)

$2L7 S

What is the basis for your estimate of value or your reason for requesting a review? (Please attach additional
sheets as necessary and any supporting documentation, i.e., comparable sales, rent roll, original installed cost,
appraisal, etc.)

o

urin TRVY

ceml S,

ATTESTATION

I, the undersigned owner or agent* of the property identified above, affirm that the statements contained
herein and on any attachments hereto are true and complete.

Date

VLM% AN /7:/4»'\ Re duush e Aceps o flelveemp T RtTEn 46 ULoMIB N CRECLTI S 1 w0 16 g VIt 1 e TS
UNOUN TR s oG o NELARTI ER 4cT AVTHOLIZAN i, PUBBE S0 1TH BuMEL WE i o Tl 4
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County Administration

C /
= "(?['/'"h{‘(j' E 2017 REAL PROPERTY NOTICE OF DETERMINATION
Gunnlson Kristy McFarland Date of Notice: August 31, 2017

Phone: {970) 641-1085 CBOE #EQ_

Gunni
‘ Ol I I lty unnison County Assessor Fax: (970) 641-7920

221 N Wi i ite A
COLORADO ) IZEOMSINDIROICE Email: assessor@gunnisoncounty.org
Gunnison, CO 81230 . ]
Website: http://www.gunnisoncounty.org/assessor.html

ACCOUNT NUMBER TAX YEAR TAX AREA PARCEL NUMBER
R014760 2017 612 3779-000-00-023
LEGAL DESCRIPTION
o
w
§ REVOIR WAYNE H
o 1679 RHINE CT
E MONTROSE, CO 81401-6430 36.8 ACRES IN W2W2 SEC 32 49N5W B490 P883
w #495023 #502393 #503833 #513383 #577962
2
[-%
3 ASSESSOR’S VALUATION
PROPERTY OWNER’S
PR
OPERTY CLASSIFICATION ESTIMATE OF VALUE ACTUAL VALUE ACTUAL VALUE
PRIOR TO REVIEW AFTER REVIEW
Agricultural Land 2,300 2,300
Residential 123,320 123,320
TOTALS $125,620 $125,620

The Assessor has carefully studied all the available information, giving particular attention to the specifics
included on your protest. The Assessor’s determination of value after review is based on the following:

The actual value of the property is determined by appropriate consideration
of the approaches to appraisal set forth in § 39-1-103(5)(a), C.R.S. HEGEEWE

=P 14 201

BY: psagexr s office

If you disagree with the Assessor’s decision, you have the right to appeal to the Vio \,\6{) s
County Board of Equalization for further consideration, § 39-8-106(1)(a), C.R.S.

The deadline for filing real property and personal property appeals is September 15.

The Assessor establishes property values. The local taxing authorities (county, school district, city, fire protection,
and other special districts) set mill levies. The mill levy requested by each taxing authority is based on a projected
budget and the property tax revenue required to adequately fund the services it provides to its taxpayers. The
local taxing authorities hold budget hearings in the fall. If you are concerned about mill levies, we recommend
that you attend these budget hearings. Please refer to last year’s tax bill or ask your Assessor for a listing of the
local taxing authorities.

Please refer to the reverse side of this notice for additional information.





APPEAL PROCEDURES

County Board of Equalization Hearings will be held from September 1 through November 1
at Gunnison County Courthouse or Blackstock Government Center.

To appeal the Assessor’s decision, complete the Petition to the County Board of Equalization shown below, and
mail or deliver a copy of both sides of this form to:

Gunnison County Board of Equalization

200 E Virginia Ave #30
Gunnison, CO 81230

(970) 641-0248

To preserve your appeal rights, your Petition to the County Board of Equalization must be postmarked or delivered
on or before September 15 for real property and personal property ~ after such date, your right to appeal is lost.
You may be required to prove that you filed a timely appeal; therefore, we recommend that all correspondence be
mailed with proof of mailing.

You will be notified of the date and time scheduled for your hearing. The County Board of Equalization must mail a
written decision to you within five business days following the date of the decision. The County Board of Equalization
must conclude hearings and render decisions by November 1, § 39-8-107(2), C.R.S. If you do not receive a decision
from the County Board of Equalization and you wish to continue your appeal, you must file an appeal with the Board
of Assessment Appeals by December 8, § 39-2-125(1)(e}, C.R.S.

If you are dissatisfied with the County Board of Equalization’s decision and you wish to continue your appeal, you
must appeal within 30 days of the date of the County Board’s written decision to ONE of the following:

Board of Assessment Appeals District Court

1313 Sherman Street, Room 315 Contact the District Court in the county where
Denver, CO 80203 the property is located. See your local phone
(303) 866-5880 book for the address and telephone number.

www.dola.colorado.qov/baa

Binding Arbitration
For information about binding arbitration, contact the County Board of Equalization at the address above.

If the date for filing any report, schedule, claim, tax return, statement, remittance, or other document falls upon a
Saturday, Sunday, or legal holiday, it shall be deemed to have been timely filed if filed on the next business day,
§39-1-120(3), C.R.S.

PETITION TO COUNTY BOARD OF EQUALIZATION

What is your estimate of the property’s value as of June 30, 2016? (Your opinion of value in terms of a specific
dollar amount is required for real property pursuant to § 39-8-106(1.5), C.R.S.)

$

What is the basis for your estimate of value or your reason for requesting a review? (Please attach additional
sheets as necessary and any supporting documentation, i.e., comparable sal  rent roll, original instalied cost,
appraisal, etc.)

-

I, the undersigned owner or agent* of the property identified above, affirm that the statements contained

herein  d on any attachm hereto are true and complete. ) ]
é) 47 / g = / 7
/ /
natu Telephone Number Date/

*Attach  er of authorization signed by property owner






Received

PROPERTY OWNER

County Administration
q (1 2017 REAL PROPERTY NOTICE OF DETERMINATION
Kristy McFarland of NOtchﬁf;;; 31,2017
Gunnison County Assessor OE # 3\
COLORADO éit:s\ﬂscggzzzs;bsu'te A Email: assessor@gunnisoncounty.org
! Website: http://www.gunnisoncounty.org/assessor.html
ACCOUNT NUMBER TAX YEAR TAX AREA PARCEL NUMBER
R041022 2017 602 4049-000-00-120
LEGAL DESCRIPTION
HERNANDEZ FAMILY TRUST
60918 GUNNISON RD
MONTROSE, CO 81401-7209 36.87 ACTRACT IN SEC 14 (AKA R-1D) 47NAW
#606846
o T, ASSESSOR’S VALUATION ~ ~
PROPERTY OWNER’S
PROPERTY CLA
SSIFICATION ESTIMATE OF VALUE ACTUAL VALUE
AFTER REVIEW
Agricultural Land 2,040 2,040
Residential 31,520 31,520
TOTALS $33,560 $33,560

The Assessor has carefully studied all the available information, giving particular attention to the specifics
included on your protest. The Assessor’s determination of value after review is based on the following:

The actual value of the property is determined by appropriate
of the approaches to set forth in § 39-1-103(5)(a), C.R.S.

IS -— 2

4

If you disagree with the Assessor’s decision, you have the right to appeal to the
County Board of Equalization for further consideration, § 39-8-106(1)(a), C.R.S.

The deadline for filing real property and personal property s September 15.

The Assessor establishes property values. The local taxing authorities (county, school district, city, fire protection,
and other special districts) set mill levies. The mill levy requested by each taxing authority is based on a projected
budget and the property tax revenue required to adequate fund the se

local taxing authorities hold budget hearings in the fall. If you are concerned about mill

that you attend these budget hearings. Please refer to last year’s tax bill or ask your Assessor for a listing of the
local taxing authorities.

Please refer to the reverse side of this notice for additional information.





D JH0U

County Board of Equalization Hearings will be held from September 1 through November 1
at Gunnison County Courthouse or Blackstock Government Center.

To appeal the Assessor’s decision, complete the Pe ounty Board of Equalization shown below, and
mail or deliver a copy of both sides of this form to:
-
Gunnison Coun ualization CBOE #_?_S_

200 E Virginia Ave .
Gunnison, CO 81230
(970) 641-0248

To preserve your appeal rights, your Petition to the County Board of Equalization must be postmarked or delivered
on or before September 15 for real property and personal property — after such date, your right to appeal is lost.
You may be required to prove that you filed a timely appeal; therefore, we recommend that all correspondence be
mailed with proof of mailing.

You will be notified of the date and time scheduled for your hearing. The County Board of Equalization must mail a
written decision to you within five business days following the date of the decision. The County Board of Equalization
must conclude hearings and render decisions by November 1, § 39-8-107(2), C.R.S. If you do not receive a decision
from the County Board of Equalization and you wish to continue your appeal, you must file an appeal with the Board
of Assessment Appeals by December 8, § 39-2-125(1)(e), C.R.S.

If you are dissatisfied with the County Board of Equalization’s decision and you wish to continue your appeal, you
must appeal within 30 days of the date of the County Board’s written decision to ONE of the following:

Board of Assessment Appeals District Court

1313 Sherman Street, Room 315 Contact the District Court in the county where
Denver, CO 80203 the property is located. See your local phone
(303) 866-5880 book for the address and telephone number.

www.dola.colorado.qov/baa

Binding Arbitration
For information about binding arbitration, contact the County Board of Equalization at the address above.

If the date for filing any report, schedule, claim, tax return, statement, remittance, or other document falls upon a
Saturday, Sunday, or legal holiday, it shall be deemed to have been timely filed if filed on the next business day,
§39-1-120(3), C.R.S.

PETITION TO COUNTY BOARD OF EQUALIZATION

What is your estimate of the property’s value as of June 30, 20162 (Your opinion of value in terms of a specific
dollar amount is required for real property pursuant to § 39-8-106(1.5), C.R.S.)

7
$
What is the basis for your estimate of value or you ng a review?  ease attach additional
sheets as necessary and any supporting documentation, i.e., compa roll, original installed cost,

appraisal, etc.)

|, the undersigned owner or agent* of the property identified above, affirm that the statements contained
herein on any atta hereto are true and complete.

re Telephone Number te

*Attach letter of authorization signed by property owner
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EXHIBIT
Page 1 ot y

September 13, 2017

Gunnison County Administration Board of Equalization
200 E Virginia Ave
Gunnison, CO 81230

Petition to County Board of Equalization

Josh Ost,

Please see the enclosed information that was sent by email to your office in May
2017 protesting the fact that it was determined that our storage shed on our
property is being considered a cabin. This is not the case! We have a 5™ wheel
camp trailer on the property that we use to stay in.

We built a storage shed to store equipment and our 4 wheelers to be able to lock

them up for security. The shed was built with the specifications that is allowed on

the property. | have included a copy of the pictures that were sent back in May as
well. We would like to continue to have the property classified as fully agriculture
as it has been in the past years since we purchased it.

We are unaware as to what the value is to be considered for the property but feel
that it has not changed from the previous years.

Please take this information into consideration and change the status of the shed
from a cabin to a storage shed.

We appreciate your time, i
0 /. L/é/
/ T ST

Cy Hernandez 7

Z





CenturyLink Webmail http://webmail.q.com/zimbra/h/printmessage?id=202171
ES
CBOE #—L EXHIBIT B _
. . Page \ of 2
CenturyLink Webmail hernandezfour@q.com
+ Font Size -
RE: 2017 Real Property Protest
From : Kristy Mcfarland <KMcfarland@gunnisoncounty.org> Wed, May 17, 2017 12:02 PM

1of2

Subject : RE: 2017 Real Property Protest
To : Lori Hernandez <hernandezfour@q.com>

Dear Lori,

We have received your inquiry regarding your property, account R041022, and have initiated an appeal for your
2017 property value. Our appraisers will review your property’s records together with the information you
provided and a notice of determination (NOD) will be sent to you no later than August 31, 2017. Thank you for
providing the photos, that is very helpful.

For property tax purposes, Colorado assessor’s offices reappraise every odd-numbered year. 2017 is a reappraisal
year and establishes the 2017 and 2018 values. The appraisal date for 2017 and 2018 values is June 30, 2016.
The Assessor’s Office uses a technique called mass appraisal to establish property values. In mass appraisal, a large
set of property sales (for example, all sales of vacant land in rural Gunnison County) are analyzed together to
determine how characteristics such as location, size, access and utilities influence sales price. Out of this analysis, a
mathematical model (or formula) is developed, which is then used to calculate a market value for all properties of
the same type in the same geographic area.

Information about Gunnison County's assessment and appeals process can be found on our website:
http://www.gunnisoncounty.org/665/Assessment-Process

Please don't hesitate to contact us if you have any questions, or would like help navigating the website.

Kind regards,

Krista

Kristy McFarland

Gunnison County Assessor

221 N. Wisconsin St., Suite A

Gunnison, CO 81230

phone - 970.641,1085
http://www.gunnisoncounty.org/132/Assessors-Office

From: Lori Hernandez [mailto:hernandezfour@gq.com]
Sent: Tuesday, May 16, 2017 6:34 PM

To: Assessor

Subject: 2017 Real Property Protest

Kristy McFarland
Gunnison County Assessor,

We are protesting the property valuation for our property in the name of The Hernandez Family Trust,
Account Number R041022, Parcel Number 4049-000-00-120 and have attached a copy of the notice of
valuation. It states that we now have a cabin on the property which is not correct. We built a shed a few

9/12/2017, 2:30 PM





CenturyLink Webmail http://webmail.q.com/zimbra/h/printmessage?id=202171

years ago to hold and lock up our ATV 4-wheelers when we were not there. We were told we could build
a 120 sq. ft. shed without problems and the shed measures 10x12'. I am attaching pictures of the shed
inside and out. We have a 5th wheel trailer on the property that we stay in while we are there. We feel
that the value of the property should stay consistent with the value it has been for the last few years.
Please let me know if there is anything else you need to make this adjustment.

Sincerely,
Lori Hernandez

oo » 3L

EXHIBIT
Page 72, o_f%_

20f2 9/12/2017, 2:30 PM
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Coun Administration
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2017 REAL PROPERTY NOTICE OF DETERMINATION

Kristy McFarland

Gunnison County Assessor
221 N Wisconsin St, Suite A
Gunnison, CO 81230

2017 606

COLORAGDO
R032477
&
E TOCHER RICHARD J
(o] PO BOX 863
E CRESTED BUTTE, CO 81224-0863
u
(e}
o
a.
Residential

E#3Z

html

3257-000-03-005

{LOT 2 RED MOUNTAIN ESTATES #550229 #556901

1,602,840 1,602,840

The Assessor has carefully studied all the available information, giving particular attention to the specifics
included on your protest. The Assessor’s determination of value after review is based on the following:

The actual value of the property is determined by appropriate consideration
of the approaches to appraisal set forth in § 39-1-103(5)(a), C.R.S.

If you

County Board of Equalization for further consideration, § 39-8-106(1)(a), C.R.S.

The deadline for filing real property and personal property appeals is September 15.

The Assessor establishes property values. The local taxing authofities (county, school district, city, fire protection,
and other special districts) set mill levies. The mill levy requested by each taxing authority is based on a projected
budget and the property tax revenue required to adequately fund the services it provides to its taxpayers. The
local taxing authorities hold budget hearings in the fall. If you are concerned about mill levies, we recommend
that you attend these budget hearings. Please refer to last year?s tax bill or ask your Assessor for a listing of the
local taxing authorities. !

Please refer to the reverse side of this notice for additional information.





County Board of Equalization Hearings will be held from September 1 through November 1
at Gunnison County Courthouse or Blackstock Government Center.

To appeal the Assessor’s decision, complete the Petition to the County Board of Equalization shown below, and
mail or deliver a copy of both sides of this form to:

Gunnison County Board of Equalization E# 232
200 E Virginia Ave

Gunnison, CO 81230

(970) 641-0248

To preserve your appeal rights, your Petition to the County Board of Equalization must be postmarked or delivered
on or before September 15 for real property and personal property — after such date, your right to appeal is lost.
You may be required to prove that you filed a timely appeal; therefore, we recommend that all correspondence be
mailed with proof of mailing.

You will be notified of the date and time scheduled for your hearing. The County Board of Equalization must mail a
written decision to you within five business days following the date of the decision. The County Board of Equalization
must conclude hearings and render decisions by November 1, § 39-8-107(2), C.R.S. If you do not receive a decision
from the County Board of Equalization and you wish to continue your appeal, you must file an appeal with the Board
of Assessment Appeals by December 8, § 39-2-125(1){e), C.R.S.

If you are dissatisfied with the County Board of Equalization’s decision and you wish to continue your appeal, you
must appeal within 30 days of the date of the County Board’s written decision to ONE of the following:

Board of Assessment Appeals District Court

1313 Sherman Street, Room 315 Contact the District Court in the county where
Denver, CO 80203 the property is located. See your local phone
(303) 866-5880 book for the address and telephone number.

www.dola.colorado.qov/baa

Binding Arbitration
For information about binding arbitration, contact the County Board of Equalization at the address above.

If the date for filing any report, schedule, claim, tax return, statement, remittance, or other document falis upon a
Saturday, Sunday, or legal holiday, it shall be deemed to have been timely filed if filed on the next business day,

§39-1-120(3}, C.R.S.

What is your estimate of the property’s value as of June 30, 2016? (Your opinion of value in terms of a specific
dollar amount is required for real property pursuant to § 39-8-106(1.5}, C.R.S.)

1261 320

What is the basis for your estimate of value or your reason for requesting a review? (Please attach additional
sheets as necessary and any supporting documentation, i.e., comparable sales, rent roll, original instailed cost,

appraisal, etc.) .
g méfé? Sﬁég w;vl/u}« ) f/éS 971\/‘54;;“%6@

owner or agent* of the property identified above, affirm that the statements contained
hereto are true and complete.

0 2
Sign re Number

*Attach letter of authorization signed by property owner.
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ICBOE #_Z_L\ EXHIBIT A 2 / 7
Page L _of 5

CUSTOMIZED AGENT FULL DETAIL - RESIDENTIAL
Status Sold CREN Member Asking Price  $1,750,000
st MLS # 13423 ApxTotal S 3
Class RESIDENTIAL Price Per SQFT

MLS # 13423

e Type Stick Built i Bedrooms

& Address 455 Oversteeg Guich Road Total Bathrcoms 3.00
Unit/Suite # Apx.Total Acres 35.04
City Crested Butte Garage Y/N Yes
County Gunnison Garage Type Attached Garage
Zip 81224 Garage CGap 2
Area Crested Butte Rural RV Parking Yes
Subdv Name Red Mountain Ranch AddiLvgQrt No

Virtual Tour:
PROPERTY DETAILS

Year Built 1997 Legalllot Block 35.05 A IN N2. SEC 4 15885W (AKA TRAC
Finished Bsmt SF 0 : MOUNTAIN RANCH) #578432
Master Bel Lot Dimension
Bedroom 2L Water Rights/irrig. No
Bedroom 3L Apx. lrrig. Acres
Bedroom 4L Irrig. Dis
1/4 Baths Dining Room
1/2 Baths 1] Dining RoL
3/4 Baths 3 KitchenL
Full Baths Living RoL.
Bathrooms Descr Family Room
Total Office/Den(s) Family RoL
Office/Den Dimensions LaundrylL
Great Room Elem:. School
Middle School
High School

PROPERTY DESCRIPTION / REMARKS

Located on the flank of iconic Red Mountain, this is the Crested Butte ranch retreat you've been looking for: a well appointed
mountain home, panoramic views for miles, fenced pastures, a big bam and beautifui forests and meadows all around. imag
with a stunning view from the wrap around deck and soaking your tired ski legs in the hof tub while the snow falls. Highlights
log beams, wide plank hardwoed and tile flooring, hand forged iron wark, granite tops and custom cabinetry in the kitchen. Tl
south and east and basks in brifliant Colorado light. You will appreciate the amazing sunrises and sunsets everyday from this
Oversteeg Gulch is hame to elk, deer, fox, marmot, various birds of prey and grouse. Offered fully furnished.

FEATURES
RESIDENCE STYLE Ranch HEATING FUEUSOURCE Propane, Wood
FIREPLACE/LOCATION/ Other HEATING SYSTEM Floor Radiant
TYPE WATER HEATER Propane Water Heater
FENCE Fenced - Front UTILITIES Electric, Phone - Landline

CONSTRUCTION TYPE Wood Frame, Log, Wood, Post & Beam DOMESTIC WATER SOURCE Domestic Well

FLOORING Carpet-Partial, Hardwood, Tile DOMESTIC SEWER SQURCE Septic System

ROOF Metal, Wood Shingle DISCLOSURES Cavenants, Pets Allowed, Prop
WINDOWS Low Emiltance, Thermal Panes EXTERIOR STRUCTURES Bam, Corral

FOUNDATION/ Basement-walk out, Basement-finished, Permanent EXTERIOR INCLUSIONS Satellite Dish, Landscaping, Pa
BASEMENT

APPLIANCE Range/Oven, Refrigerator, Dishwasher, Washer, Other

INCLUSIONS

http://cren.paragonrels.com/publink/Report.aspx?outputtype=HTML&GUID=8815192c-b... 5/28/2017





CBOE #37 EXHIBIT >
Page 2 of 7 / 7
MLS # 13423 CUSTOMIZED AGENT FULL DETAIL - RESIDENTIAL
PARCEL / TAX / HOA
Parcel ID # Covenants Y/N HOA Management, Ri
Tax 1D R031981 HOA YIN Yes INCLUSION Heated Garage
Tax Year 2014 HOA Name S
Total Taxes $ 8478 HOA/Metro Fees 2500
Special As Frequency Annually
LISTING DETAILS SOLD INFO
Agent - Agt Name Channing Boucher Sell Agt 1 - Agt Name Steve Ryan
List Ofc 1 - Ofc Name Benson Sotheby's Intemational Realty Sell Ofc 1 - Ofc Name St James Sporting |
List Agt 2 - Agt Name Sell Agt 2 - Agt Name
SellerLic No REOLndrOwn Sold Price $1,700,000
Listing Ag Exclusive Right to Sell Short Sale Sold Price/Sqft
Agency Rel EM Deposit 5% Conftract Date
Owner/Rent Beard EM Holder Closing Date
Trans. Brk Title Comp How Sold CONVENTIONAL
Buyer Agen Possession Upon Closing Concessions Y/N
VariableR No Exchange Concessions
Limited Se Exchange Cumulative DOM 254

AGENT CONFIDENTIAL REMARKS

http://cren.paragonrels.com/publink/Report.aspx?outputtype=HTML&GUID=8815192¢c-b...  5/28/2017






EXHIBIT

CBOE #2322  page 4or 5

417

MLS # 13456

CUSTOMIZED AGENT FULL DETAIL - RESIDENTIAL

Status Sold Inner Office Asking Price $725,000
MLS # 13456 Apx.Total SF
Class RESIDENTIAL Price Per SQFT
Type Stick Built Bedrooms
Address 1 No Name Road Total Bathrooms 2.50
Unit/Suite # Apx.Total Acres 35.49
City Aimont Garage YN Yes
County Gunnison Garage Type Attached Garage
Zip 81210 Garage Cap 2
Area Crested Butte Rural RV Parking No
Subdv Name Roaring Judy Rarich AddiLvgQrt No
Virtual Tour:
PROPERTY DETAILS

Year Built 2004 LegallotBlock TRACT 5 ROARING JUDY RANCH PHASE

Finished Bsmt SF 912 Lot Dimension

Master Bel Water Rights/irrig. No

Bedroom 2L Apx. Irrig. Acres

Bedroom 3L lrrig. Dis

Bedroom 4L Dining Room

1/4 Baths Dining RoL

1/2 Baths 1 KitchenL

3/4 Baths 2 Living RoL

Full Baths Family Room

Bathrooms Descr Family RoL

Total Office/Den(s) LaundrylL

Office/Den Dimensions Elem: School

Great Room Middle School

High School

PROPERTY DESCRIPTION / REMARKS

The mountain views from this property truly can't get any better! This home sits on 35.49 acres and has permanently unobsty
every direction. You can see Fossil Ridge, the San Juan Range, the Elk Mountain Range, the Castles and all the way up vall
Mountain, Mt. Emmons and Paradise Divide. The home has been immaculately cared for and offers three bedrooms and an
The kitchen has beautiful appliances, tons of counter space with the large istand and plenty of room to entertain while enjoyir
the huge picture windows. There is in-floor heat throughout and two gas buming, free standing fireplaces to cozy uptoonac¢
Enjoy the extra space in the large loft that is perfect for your home office, kids play room or sleeping space. The finished wall
would make a great master suite or guest retreat, family room or work-out room. Don't miss the lovely front porch and covere
deck that overlooks the pristine working cattle ranches, Jack's Cabin Road, the Almont Triangle and watch the herds of Elk a
across the property. There is plenty of room to bring your horses, bikes and toys to enjoy the surrounding National Forest.

FEATURES
RESIDENCE STYLE Ranch . HEATING FUEL/SOURCE Propane
FIREPLACE/LOCATION/ Other - HEATING SYSTEM Floor Radiant
TYPE WATER HEATER Propane Water Heater
CONSTRUCTION TYPE Wood Frame, Log, Wood UTILITIES Eleclric, Phone - Landline
FLOORING Carpet-Partial, Tile - DOMESTIC WATER SOURCE Domestic Well
ROOF Metal - DOMESTIC SEWER SOURCE Septic System
WINDOWS Double Pane, Storm Windows ‘DISCLOSURES Covenants, Property Disclosur
FOUNDATION/ BASEMENT Basement-below grade, Basemant-walk out, - EXTERIOR INCLUSIONS Landscaping, Patio, Dack, Otht

APPLIANCE INCLUSIONS

INTERIOR INCLUSIONS

http://cren.paragonrels.com/publink/Report.aspx ?outputtype=HTML&GUID=8815192¢-b...

Basement-finished, Permanent

Range/Oven, Refrigerator, Dishwasher, Washer,
Microwave, Water Purifier, Other

Window Coverings, Ceiling Fan(s), Vaulted Ceiling,

5/28/2017





EXHIBIT

CBOE #32 | [Page & of 6/ 7

MLS # 13456 CUSTOMIZED AGENT FULL DETAIL - RESIDENTIAL

PARCEL / TAX/HOA
Parcel ID # Covenants Y/N HOA Trash, Snow Renr
Tax ID R027493 HOA YN Yes INCLUSIO Road Maintenanc
Tax Year 2014 HOA Name NS
Total Taxes $ 2,414 45 HOA/Metro Fees 2,000.00
Special As Frequency Annually

LISTING DETAILS

Agent - Agt Name Jesse Ebner
List Ofc 1 - Ofc Name Keller Williams Realty Colorado Heritage
List Agt 2 - Agt Name

SellerLic No REOLndrOwn

Listing Ag Exclusive Right to Selt Short Sale

Agency Rel EM Deposit 5%
Ovmer/Rent Diani EM Hokder

Trans. Brk Title Comp

Buyer Agen Possession Upon Closing
Variable R No Exchange

Limited Se Exchange

SOLD INFO

Sell Agt 1 - Agt Name Jesse Ebner
Sell Ofc 1 - Ofc Name Keller Williams Realt
Heritage

Soid Price $706,000

Sold Price/Sqft

Contract Date

Closing Date 10/30/2015

How Sold CONVENTIONAL
Concessilons Y/N

Concessions

Cumulative DOM 164

AGENT CONFIDENTIAL REMARKS

http://cren.paragonrels.com/publink/Report.aspx?outputtype=HTML&GUID=8815192c-b... 5/28/2017
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EXHIBIT A
Page © of >

CBOE #32 - / 7
MLS # 13537 CUSTOMIZED AGENT FULL DETAIL - RESIDENTIAL
Status Sold CREN Member Asking Price $695,000
MLS # 13537 Apx.Total SF
Class RESIDENTIAL Price Per SQFT
Type Stick Built Bedrooms
Address 10 ZELIGMAN Street Total Bathrooms 2.50
Unit/Suite # TRACT 14, THE RIDGE Apx.Total Acres 35.00
City Crested Butte Garage Y/N Yes
County Gunnison Garage Type Attached Garage
Zip 81224 Garage Cap 2
Area Crested Butte Rural RV Parking No
) Subdv Name Crested Butte (Town of) AddiLvgQrt No
Virtual Tour:
PROPERTY DETAILS
Year Built 1994 Legal/Lot Block TRACT 1, THE RIDGE AT CRESTED BUT1
Finished Bsmt SF d TO THE PLAT THEREOF RECORDED FEE
Master Bel 1989 BEARING RECEPTION # 412693, CC
Bedroom 2L GUNNISON, ETC
Bedroom 3L Lot Dimension
Bedroom 4L Water Rights/lirig. Yes
1/4 Baths Apx_lrrig. Acres
1/2 Baths 1 lrrig. Dis
3/4 Baths 2 Dining Room
Full Baths Dining RoL
Bathrooms Descr KitchenL
Total Office/Den(s) Living:RoL
Office/Den Dimensions Family Room
Great Room Family RoL
LaundryL
Elem; School
Middle School

PROPERTY DESCRIPTION / REMARKS

SITUATED HIGH ON A RIDGE, OVERLOOKING CRESTED BUTTE SOUTH, THIS HOME OFFERS SOME OF THE MOST
VIEWS OF THE VALLEY. AN EXPANSIVE DECK WRAPS AROUND 2 SIDES OF THE HOME. IN APPROXIMATELY 3000
ARE 4 BEDROOMS AND 2 1/2 BATHS AND A LARGE LIVING ROOM WITH VAULTED CEILINGS. THE 35+ ACRES ALS(
LARGE BARN W/HORSE STALLS, A TACK SHACK AND 2 SPRINGS. THE PROPERTY ABUTTS THE CEMENT CREEK |
TO TRAILER YOUR HORSES. JUST RIDE UP THE VALLEY TO WALROD AND BEYOND. IF YOU ARE LOOKING FOR "
HORSE PROPERTY OR JUST A HOME WITH ACREAGE, THEN THIS IS ONE TO CONSIDER. YOU ARE LOCATED JUS
FROM HISTORIC CRESTED BUTTE, THE CRESTED BUTTE SKI RESORT AND THE GOLF COMMUNITY OF SKYLAND

FEATURES
RESIDENCE STORIES Three Story HEATING FUEL/SOURCE  Propane
FIREPLACEA.OCATION/ TYPE Other HEATING SYSTEM Floor Radiant, Forced Air, Othe
CONSTRUCTION TYPE Wood Frame, Wood, Stone WATER HEATER Propane Water Heater
FLOORING Carpet-Partial, Hardwood, Tile UTILMES Electric, Intemet - DSL, Phone
ROOF Metal DOMESTIC WATER SOURCE Domestic Weil
SIDING Stucco DOMESTIC SEWER SOURCE Septic System
WINDOWS Thermal Panes, Wood DISCLOSURES Pets Allowed
FOUNDATION/ BASEMENT  Crawl Space, Permanent EXTERIOR STRUCTURES  Bam, Comal

APPLIANCE INCLUSIONS

INTERIOR INCLUSIONS

http://cren.paragonrels.com/publink/Report.aspx?outputtype=HTML&GUID=8815192c-b...

Range/Oven, Refrigerator, Dishwasher, Washer

. Disposal, Microwave, Other
Window Coverings, Ceiling Fan(s), Vaulted
Ceiling, Hot Tub, Garage Door Opener

EXTERIOR INCLUSIONS Deck, Other

5/28/2017





CBOE #_57 EXHIBIT A_ 233%37574

Page 72 of )
MLS # 13537 CUSTOMIZED AGENT FULL DETAIL - RESIDENTIAL
PARCEL / TAX/ HOA
Parcel ID # Covenants Y/N
Tax ID R013245 HOA Y/N Yes -
Tax Year 2014 HOA Name
Total Taxes $ 3943.45 HOA/Metro Fees 330.00
Special As Frequency Annually
LISTING DETAILS ‘ SOLD INFO
Agent - Agt Name Eric Roemer Sell Agt 1 - Agt Name Diane Aronovic
List Ofc 1 - Ofc Name Coldwell Banker Bighom Realty Sell Ofc 1 - Ofc Name Red Lady Realty
List Agt 2 - Agt Name Sell Agt 2 - Agt Name
SellerLic No REOLndrOwn Sold Price $680,000
Listing Ag Exclusive Right to Sell Short Sale Sold Price/Sqft
Agency Rel EM Deposit  30000.00 Contract Date
OwneriRent PURPLE MTN PROPERTIES EM Holder Closing Date 8/19/2015
Trans. Brk Title Comp How Sold ONAL
Buyer Agen Possession Upan Closing Concessions YN
Variable R No Exchange Concessions
Limited Se Exchange Cumulative DOM 101

AGENT CONFIDENTIAL REMARKS

http://cren.paragonrels.com/publink/Report.aspx?outputtype=HTML&GUID=8815192c-b... 5/28/2017
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(7 7 2017 REAL PROPERTY NOTICE OF DETERMINATION

Date of Notice: August 31, 2017

Phone: (970) 641-1085 O
Fax: (970) 641-7920 CBOE #40_

Kristy McFarland
Gunnison County Assessor
221 N Wisconsin St, Suite A

COLORADO HB H
Gunnison, CO 81230 Ema|I: assessor@gunnlsonc'ounty.org
Website: http://www.gunnisoncounty.org/assessor.html
ACCOUNT NUMBER TAX YEAR TAX AREA PARCEL NUMBER
R0O02811 2017 200 3255-022-29-002
LEGAL DESCRIPTION
-
Y]
g RYAN JOHN AND BRENDA LIVING TRUST
(v] PO BOX 2174
E CRESTED BUTTE, CO 81224-2174 LOTS 11-12 BLK 59 CRESTED BUTTE #583089
S
c
a
o ow ASSESSOR’S VALUATION
PROPERTY NER’S
PROPERTY CLASSIFICATION
S 10 ESTIMATE OF VALUE ACTUAL VALUE ACTUAL VALUE
PRIOR TO REVIEW AFTER REVIEW
Residential 669,480 669,480
TOTALS $669,480 $669,480

The Assessor has carefully studied all the available information, giving particular attention to the specifics
included on your protest. The Assessor’s determination of value after review is based on the following:

The actual value of the property is determined by appropriate consideration ‘
of the approaches to appraisal set forth in § 39-1-103(5)(a), C.R.S.

Current value supported by market data. Property is currently listed at $1.2m

If you disagree with the Assessor’s decision, you have the right to appeal to the
County Board of Equalization for further consideration, § 39-8-106(1)(a), C.R.S.

The deadline for filing real property and personal property appeals is September 15.

The Assessor establishes property values. The local taxing authorities (county, school district, city, fire protection,
and other special districts) set mill levies. The mill levy requested by each taxing authority is based on a projected
budget and the property tax revenue required to adequately fund the services it provides to its taxpayers. The
local taxing authorities hold budget hearings in the fall. If you are concerned about mill levies, we recommend
that you attend these budget hearings. Please refer to last year’s tax bill or ask your Assessor for a listing of the

local taxing authorities.

Please refer to the reverse side of this notice for additional information.





APPEAL PROCEDURES

County Board of Equalization Hearings will be held from September 1 through November 1
at Gunnison County Courthouse or Blackstock Government Center.

To appeal the Assessor’s decision, complete the Petition to the County Board of Equalization shown below, and
mail or deliver a copy of both sides of this form to:

Gunnison County Board of Equalization D
200 E Virginia Ave CBOE #L
Gunnison, CO 81230

(970) 641-0248

To preserve your appeal rights, your Petition to the County Board of Equalization must be postmarked or delivered
on or before September 15 for real property and personal property — after such date, your right to appeal is lost.
You may be required to prove that you filed a timely appeal; therefore, we recommend that all correspondence be
mailed with proof of mailing.

You will be notified of the date and time scheduled for your hearing. The County Board of Equalization must mail a
written decision to you within five business days following the date of the decision. The County Board of Equalization
must conclude hearings and render decisions by November 1, § 39-8-107(2), C.R.S. If you do not receive a decision
from the County Board of Equalization and you wish to continue your appeal, you must file an appeal with the Board
of Assessment Appeals by December 8, § 39-2-125(1)(e}, C.R.S.

If you are dissatisfied with the County Board of Equalization’s decision and you wish to continue your appeal, you
must appeal within 30 days of the date of the County Board’s written decision to ONE of the following:

Board of Assessment Appeals District Court

1313 Sherman Street, Room 315 Contact the District Court in the county where
Denver, CO 80203 the property is located. See your local phone
(303) 866-5880 book for the address and telephone number.

www.dola.colorado.gov/baa

Binding Arbitration
For information about binding arbitration, contact the County Board of Equalization at the address above.

If the date for filing any report, schedule, claim, tax return, statement, remittance, or other document falls upon a
Saturday, Sunday, or legal holiday, it shall be deemed to have been timely filed if filed on the next business day,
§ 39-1-120(3), C.R.S. ‘

PETITION TO COUNTY BOARD OF EQUALIZATION

What is your estimate of the property’s value as of June 30, 2016? (Your opinion of value in terms of a specific
dollar amount is required for real property pursuant to § 39-8-106(1.5), C.R.S.)
0o

What is the basis for your estimate of value or your reason for requesting a review? (Please attach additional
sheets as necessary and any supporting documentation, i.e., comparable sales, rent roll, original installed cost,
app al, etc)

Cond —Sé¢_ - 61 £

ATTESTATION

I, the undersigned owner or agent* of the property identified above, affirm that the statements contained
h  nandon any attachments hereto are true and complete.

V20 -289~1YUl /

ature Telephone Number Date

*Attach letter of authorization signed by property owner





CBOE # GO |

John and Brenda Ryan BOE # 4O
SE 5100 S, Apt. #1
Murray, UT 84107

EXHIBIT ¥
Page L of {1

September 14, 2017

Gunnison County Board of Equalization
200 E. Virginia Ave.
Gunnison, CO 81230

RE: Appeal of Assessor's decision/712 Gothic Ave.
Crested Butte, CO 81224

To whom it may concern:

We continue to believe that our apartment building at 712 Gothic has been overvalued by the Gunnison
County Assessor's office. We have used a property adjacent to out, 706 Gothic, as the best comparable
property for our reasoning.

712 Gothic is an apartment building on two town lots with use restrictions imposed upon the deed. 706
Gothic is a 6-unit condominium complex without any use restrictions on four town lots. Both buildings
are approximately the same size.

First, the land assessments of 712 Gothic needs to be equally comparable to that of 706 Gothic next
door. The land assessed value for 712 Gothic should be half the value ($9055) of 706 Gothic which is
$18,110.

Secondly, no significant capital improvements have been made to 712 Gothic in 5 years and, therefore,
there is no basis for an increase in the building's assessed value.

Lastly, since 706 Gothic exists as six, separate free-mar},(et condominiums, it should be taxed at a much
higher value than a six-unit apartment building with deed restrictions which make it employee housing
and nothing more. Furthermore, we can see absolutely no justification for a 47% increase in total
assessed value for 712 Gothic compared to a 15% increase in the value for 706 Gothic. This makes no
sense whatsoever and needs to be adressed.

Based on the above reasoning, we have estimated the land value of 712 Gothic at $9,055 with a
building assessed value of $18,500 for a total assessed value of $27,555.

Please carefully consider our justifications for appeal and feel free to contact us with any addition
questions.

spectfully,

7 /“_____,,_

John Ryan
Owner
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A T (’ ;“7," 2017 REAL PROPERTY NOTICE OF DETERMINATION
Gunnlson Kristy McFarland Date of Notice: August 31, 2017
Count Gunnison County Assessor FlienE 0.8 PEOES # d
P y 221 N Wisconsin St, Suite A P (070) a10P0 CBOE # 1=

Gunnison, CO 81230 Emall:. assessor@gunnlsonclounty.org
Website: http://www.gunnisoncounty.org/assessor.html

ACCOUNT NUMBER TAX YEAR TAX AREA PARCEL NUMBER
R0O03110 2017 200 3255-031-32-001
LEGAL DESCRIPTION
S | 130GOTHICLLC
g C/O DON GREINER
> 4350 WILL ROGERS PKWY STE 300
& OKLAHOMA CITY, OK 73108-1839 LOTS 1-3 BLK 17 CRESTED BUTTE #585752
)
P
o
) T i o el | SETYRT : ~ ASSESSOR'SVALUATION
PROPERTY OWNER’
PROPERTY CLASSIFICATION ESTIMATE OF VALUE ACTUAL VALUE ACTUAL VALUE
PRIOR TO REVIEW AFTER REVIEW
Residential 2,029,210 2,029,210
TOTALS $2,029,210 $2,029,210

The Assessor has carefully studied all the available information, giving particular attention to the specifics
included on your protest. The Assessor’s determination of value after review is based on the following:

The actual value of the property is determined by appropriate consideration
of the approaches to appraisal set forth in § 39-1-103(5)(a), C.R.S.

Current value is supported by market analysis

If you disagree with the Assessor’s decision, you have the right to appeal to the
County Board of Equalization for further consideration, § 39-8-106(1)(a), C.R.S.

The deadline for filing real property and personal property appeals is September 15.

The Assessor establishes property values. The local taxing authorities {(county, school district, city, fire protection,
and other special districts) set mill levies. The mill levy requested by each taxing authority is based on a projected
budget and the property tax revenue required to adequately fund the services it provides to its taxpayers. The
local taxing authorities hold budget hearings in the fall. If you are concerned about mill levies, we recommend
that you attend these budget hearings. Please refer to last year’s tax bill or ask your Assessor for a listing of the
local taxing authorities.

Please refer to the reverse side of this notice for additional information.






APPEAL PROCEDURES

County Board of Equalization Hearings will be held from September 1 through November 1
at Gunnison County Courthouse or Blackstock Government Center.

To appeal the Assessor’s decision, complete the Petition to the County Board of Equalization shown below, and
mail or deliver a copy of both sides of this form to:

Gunnison County Board of Equalization

200 E Virginia Ave CBOE #4&
Gunnison, CO 81230
(970) 641-0248

To preserve your appeal rights, your Petition to the County Board of Equalization must be postmarked or delivered
on or before September 15 for real property and personal property — after such date, your right to appeal is lost.
You may be required to prove that you filed a timely appeal; therefore, we recommend that all correspondence be
mailed with proof of mailing.

You will be notified of the date and time scheduled for your hearing. The County Board of Equalization must mail a
written decision to you within five business days following the date of the decision. The County Board of Equalization
must conclude hearings and render decisions by November 1, § 39-8-107(2), C.R.S. if you do not receive a decision
from the County Board of Equalization and you wish to continue your appeal, you must file an appeal with the Board
of Assessment Appeals by December 8, § 39-2-125(1)(e), C.R.S.

If you are dissatisfied with the County Board of Equalization’s decision and you wish to continue your appeal, you
must appeal within 30 days of the date of the County Board’s written decision to ONE of the following:

Board of Assessment Appeals District Court

1313 Sherman Street, Room 315 Contact the District Court in the county where
Denver, CO 80203 the property is located. See your local phone
(303) 866-5880 book for the address and telephone number.

www.dola.colorado.qov/baa

Binding Arbitration
For information about binding arbitration, contact the County Board of Equalization at the address above.

If the date for filing any report, schedule, claim, tax return, statement, remittance, or other document falls upon a
Saturday, Sunday, or legal holiday, it shall be deemed to have been timely filed if filed on the next business day,
§ 39-1-120(3), C.R.S.

PETITION TO COUNTY BOARD OF EQUALIZATION

What is your estimate of the property’s value as of June 30, 2016? (Your opinion of value in terms of a specific
dollar amount is required for real property pursuant to § 39-8-106(1.5), C.R.S.)

s /1339, 7¥8

What is the basis for your estimate of value or your reason for requesting a review? (Please attach additional
sheets as necessary and any supporting documentation, i.e., comparable sales, rent roll, original installed cost,
appraisal, etc.)

Counly veluchim &S of JTune 30,201y = 3),300, 90
UY.S. CPT from &/30/tv fo 8/31 /17 =+ 3. oloxy,

3/, 300, §90 * 3.0/08%s > T, 337, 24 &

ATTESTATION

I, the undersigned owner or agent* of the property identified above, affirm that the statements contained
n any attachments hereto are true and complete.

HOS-620-387% 1/is)17

Telephone Number Date

*Attach letter of authorization signed by property owner,






October 4, 2017

Dear Sir or Madame:

This authorizes my attorney Tom Dill to represent me in our Gunnison County property valuation
hearipg, Thank you.

Don Greiner





		CBOE #46 - R003110 - 130 Gothic LLC; NOD.pdf

		20171004151321837.pdf




2017 REAL PROPERTY NOTICE OF DETERMINATION

Date of Notice: August 31, 2017 .
Phone: (970) 641-1085 - BOE #—~Z
Fax: (970) 641-7920

Kristy McFarland
Gunnison County Assessor
221 N Wisconsin St, Suite A

COLORADO HB H
Gunnison, CO 81230 Ema|I: assessor@gunnlsonc.ounty.org
Website: http://www.gunnisoncounty.org/assessor.html
ACCOUNT NUMBER TAX YEAR TAX AREA PARCEL NUMBER
R014791 2017 612 4251-010-00-014
LEGAL DESCRIPTION
& Dp&MLC
g C/O MARY OR DENNIS ERICKSON
z 70142 HIGHWAY 50
e MONTROSE, CO 81401-9732 1 ACRE IN E2SE4. SEC 1 46N6W #560722
S
&
a
ASSESSOR’S VALUATION
PROPERTY OWNER’S
PROPERTY CLASSIFICATION
ESTIMATE OF VALUE ACTUAL VALUE ACTUAL VALUE
PRIOR TO REVIEW AFTER REVIEW
Residential 286,860 286,860
TOTALS $286,860 $286,860

The Assessor has carefully studied all the available information, giving particular attention to the specifics
included on your protest. The Assessor’s determination of value after review is based on the following:

The actual value of the property is determined by appropriate consideration
of the approaches to appraisal set forth in § 39-1-103(5)(a), C.R.S.

If you disagree with the Assessor’s decision, you have the right to appeal to the
County Board of Equalization for further consideration, § 39-8-106(1)(a), C.R.S.

The deadline for filing real property and personal property appeals is September 15.

The Assessor establishes property values. The local taxing authorities (county, school district, city, fire protection,
and other special districts) set mill levies. The mill levy requested by each taxing authority is based on a projected
budget and the property tax revenue required to adequately fund the services it provides to its taxpayers. The
local taxing authorities hold budget hearings in the fall. If you are concerned about mill levies, we recommend
that you attend these budget hearings. Please refer to last year’s tax bill or ask your Assessor for a listing of the

local taxing authorities.

Please refer to the reverse side of this notice for additional information.





APPEAL PROCEDURES

County Board of Equalization Hearings will be held from September 1 through November 1
at Gunnison County Courthouse or Blackstock Government Center.

To appeal the Assessor’s decision, complete the Petition to the County Board of Equalization shown below, and
mail or deliver a copy of both sides of this form to:

Gunnison County Board of Equalization .
200 E Virginia Ave CBOE #-5 L
Gunnison, CO 81230

(970) 641-0248

To preserve your appeal rights, your Petition to the County Board of Equalization must be postmarked or delivered
on or before September 15 for real property and personal property — after such date, your right to appeal is lost.
You may be required to prove that you filed a timely appeal; therefore, we recommend that all correspondence be
mailed with proof of mailing.

You will be notified of the date and time scheduled for your hearing. The County Board of Equalization must mail a
written decision to you within five business days following the date of the decision. The County Board of Equalization
must conclude hearings and render decisions by November 1, § 39-8-107(2), C.R.S. If you do not receive a decision
from the County Board of Equalization and you wish to continue your appeal, you must file an appeal with the Board
of Assessment Appeals by December 8, § 39-2-125(1)(e), C.R.S.

If you are dissatisfied with the County Board of Equalization’s decision and you wish to continue your appeal, you
must appeal within 30 days of the date of the County Board’s written decision to ONE of the following:

Board of Assessment Appeals District Court

1313 Sherman Street, Room 315 Contact the District Court in the county where
Denver, CO 80203 the property is located. See your local phone
(303) 866-5880 book for the address and telephone number.

www.dola.colorado.qov/baa

Binding Arbitration
For information about binding arbitration, contact the County Board of Equalization at the address above.

If the date for filing any report, schedule, claim, tax return, statement, remittance, or other document falls upon a
Saturday, Sunday, or legal holiday, it shall be deemed to have been timely filed if filed on the next business day,
§39-1-120(3), C.R.S.

PETITION TO COUNTY BOARD OF EQUALIZATION

What is your estimate of the property’s value as of June 30, 2016? (Your opinion of value in terms of a specific
dollar amount is required for real property pursuant to § 39-8-106(1.5), C.R.S.)
o/
$
What is the basis for your estimate of value or your reason for requesting a review? (Please attach additional

sheets as necessary and any supporting documentation, i.e., comparable sales, rent roll, original installed cost,
appraisal, etc.)

ra

ATTESTATION
I, the undersigned owner or agent* of the property identified above, affirm that the statements contained
herein and on any atta hereto are true and complete.
/ al'7z
Signat Telephone Number Da

*Attach letter of authorization signed by property owner





D & M LLC CBO* 5‘
Dennis and Mary Erickson 1
70142 Hwy 50

Montrose, CO 81401

EXHIBIT

Pa ~=3.
September 12, 2017 9el of¢f

RE: Appeal of the Accessor’s Decision
Account Number R014791
Parcel: 4251-010-00-014

Gunnison County Board of Equalization
200E Virginia Ave
Gunnison, CO 81230

Dear Board:

This letter and attachments is our appeal of the assessor’s valuation of our property. We request
the documentation be officially entered into the record and used in the consideration of our appeal.

In 2011, this property was appraised for our bank for a loan we were attempting to secure.

A copy of this appraisal is attached. In 2011, the appraised value of the property was $184,000.00

and stated that the cabin was 98% completed at that time. In the attached copy of our appraisal from 2011,
the appraiser noted that the comparisons that were used were mostly in Arrowhead, which is a development
that is far superior to an off-grid cabin in little Cimarron. Only one comparison was in the actual Little
Cimarron area. The appraiser noted that the cabin was 98% complete at that time. He noted that there was
still some finish work to be completed such as the flooring, windows, trim, windows, outside railing, and inside
bannister and misc. finishes. He set the value to complete the cabin at that time to be $ 4,000.00. (Note: a lot
of the items listed had been purchased but just not installed). He noted that the kitchen and bathroom were
complete and functional. He noted the home was heated by both wood and propane stoves. He stated that
the square footage of the cabin is 1,308 square feet not the 1,421 square feet as shown by the assessor. In
2011, we valued the cabin at approximately $160,000.00, as noted in the appraisal, based on what was the
actual cost of the log cabin kit and the work that we had done to the cabin. In 2011, the appraiser set the
value at $184,000.00, using Arrowhead subdivision for the comparisons. We felt the valuation was high, but
when obtaining a loan, it was a moot point as it more than covered the appraised value we need to secure the
loan.

Since 2011, we have done just what the appraiser noted, we have completed the loft railing, completed
installing the windows, completed the deck railing, and finished the roof over deck on the north side that was
only half completed at the time of the appraisal. We have yet to complete the final floor, or trimming the
windows other than the East windows. For two years, very little was done due to weather and a fire in little
Cimarron. After the fire, it was recommended that we needed to do more wildland fire litigation around the
cabin than structurally working on the cabin. The total money added to the cabin, since the appraisal and prior
to June 2016 was under $6,000.00. (See appraiser pictures in 2011, compared to the assessor’s pictures in
2016)





According to the Colorado Revised Statues Title 39 (5)(9) the actual value of the residential real CBUR :t 5L
property shall be determined solely by consideration of the market approach to appraisal and o
39(5)(b), the actual value there of shall be determined by comparison of the surface use of such
Property with similar surface use. EXHIBT
Page 2 of
According the Assessor, the value of our cabin increased $102,860.00 in a five-year period on a cabin
that was 98% complete in 2011, as documented by the appraiser. The assessed value increase is
unsubstantiated. We have included assessed valuations of three cabins in the little Cimarron area
that have sold in the last 5 years. If you note there are extreme difference is the land values with
one acre accessed at $18,780 while a two-acre parcel with river frontage being assessed at $20,680.
Account R014699, parcel number 4249-000-00-009, was assessed at $200,750. This was a comparable
cabin to ours that set on the main road with two acres, with a view to die for. This cabin sold this year
for $150,000.00. Fifty thousand less than the assessed value. (Example A). The other two cabins were
actual sells in the area. Example B, was on the market for years at $150,000.00 and sold for $110,000.
Example C; was on the market for $140,00.00 and sold for $90,000.00. The average price of the cabins that
sold were $133.00 a square foot. Based on the actual selling prices of these cabins a value for our cabin
would be 1308 square feet times $133.00 a square foot for a value of $173,964.00.

| also included account R014770 Parcel 4251-010-00-001, the Davis cabin. This cabin is of equal value to our
cabin. In fact, it is probably superior, as it has a solar system and two acres of land, and the value was set at
$224,300.

A $102,860.00 increase in five years on a cabin that was 98% complete in 2011 that can be documented by
an actual appraisal is unwarranted. We feel that a fair value of this cabin to be at $200,000.00.

Especially, since the appraiser used the comparisons to set the value of the cabin on a far superior subdivision
such as Arrowhead because no property was selling at the time. (Comparisons and locations attached as part
of the appraisal.)

In summary and support of our argument:

This cabin was 98% complete in 2011. The value was $184,000.00. The comparisons used were for a superior
subdivision. (Arrowhead a subdivision that has fire hydrants, electricity, running water, a fire department,
maintained roads, etc.) The kitchen and bathroom were complete in 2011. We have only added the
bannisters, deck railing, windows, trim and finished covering the north side of the deck. These improvements
do not warrant a $102,860.00 dollar increase in a cabin that was 98% complete at the time of the appraisal
done 5 years earlier.

Copies of the appraisal with pictures of the cabin in 2011 and copies of the pictures from 2016 are enclosed.
This appraisal and pictures substantiate our argument.

We believe a more realistic valuation of the cabin is $200,000.00.
Thanking you for your consideration,

Dennis L Erickson

Mary Beth Erickson





. CBOE #S 2
Enclosures: —_—

Copy of letter sent to the Assessor Dated May 26, 2017 EXHIBITS
2017 Real Property Notice of Determination Dated and mailed August 31 received Sept. 5, 2017 T e
Giving us 10 days to appeal. (90 days for assessor to consider valuation and 10 days for

us to respond.)

Petition to County Board of Equalization, attested by us.

Copy of the 2011 Appraisal

Copy of the Assessor Property Record Search for our property, Account R014791 Parcel 4251-010-00-014
Examples for actual sales in the Little Cimarron:

A. Harmsen, Account R014699 Parcel 4249-000-00-009

B. Warren, Account R014726 Parcel 4251-010-00-006

C. Anderson, Account R014683 Parcel 4249-000-00-004
D. Davis, Account R014770, Parcel 4251-010-00-001





CBOE #5 L

May 26, 2017
Kristy McFarland PaEXHIB\ITgT
Gunnison County Assessor 4 Of—':{_]

2201 N Wisconsin St., Suite A
Gunnison, CO 81230

RE: Formal Protest of 2017 Real Property Valuation D&M LLC Account # R014791 Parcel # 4251-010-
00-014

This letter is a formal protest of the 2017 Valuation of our property located in Little Cimarron.
Our estimated value as of June 30, 2016 is $200,000.
The basis and reason for review is:

* The above grade living area of 1,421 sq. ft. indicated is wrong. We have only 1,296 sq. ft.
(24'X36'=864 plus 18X24=432 864+432=1296)

* Access is seasonal only 6 months a year. Gunnison County does not maintain the county road in
the winter.

* We have no electricity and the cabin is not wired for it. We use a small generator
with extension cords for power tools and some lights.

* A 52% change with a $97,440 increase is not justifiable.

e Cabins in the Johnson Park that have recently sold are $90,000 and $140,000.

* The last bank appraisal was $180,000.00 less than 4 years ago.

» Property R014699 — Lehman is a similar property with 2 acres and 1186 sq ft
Valued at $180,070.
Property R014683 -Anderson just sold last fall for $90,000 and has 742 sq ft and has 1.16 acres.

Both of these properties are on the main country road, while our property is on an unmaintained road by
the county.

Please recalculate the 2017 valuation based on the above. Once again, a 52% change with a $97,440
increase is not justifiable. A more reasonable valuation would be $200,000.00.

Let us know if you need further information or clarification.

D&MLLC

Dennis and Mary Erickson
70142 Hwy 50

Montrose, CO 81401
970-249-3015 (home)
970-209-4224 (Dennis Cell)
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APPRAISAL OF REAL PROPERTY

LOCATED AT:
891 Johnson Road

1 ACRE IN E2SE4. SEC 1 46N6W #560722
Cimarron, CO 81220

FOR:
Alpine Bank
400 E Main St
Montrose, CO 81401

AS OF:
08/17/2012

BY:
Jack McKelvy
Beall Appraisal, LLC
PO Box 2011
Montrose, Colorado 81402
(970) 249-2615;Fax (970) 249-5010; Cell (970) 201-1040

e

CBOE #52

EXHIBIT ¢
Page \_ of 16

Beall Appraisals {970)249-2515

Form GA2 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE





Beall Appraisals (970)249-2515

Uniform Residential ort
The of Ihis to
Borrower of Dennis Erickson
Tax
Tenant Vacanl Assessments O PUD  HOA
Leasehold Other
Purchase Transaction Refinance Transaction QOther

offered for sale or has it been offered for sale in lhe
and

months

market

RE. Taxes
Tract

I () did {77 did not analyze Ihe conlract for sale for the subject purchase transaction. Explain the results of the analysis of the contract for sale or why the analysis was nol

performed
Contract Price
Is there any financial assislance (loan charges, saie concessions, gift or downpayment assistance, etc.) to be paid by any party on behalf of the borrower? Yes No
f the be
Race and the racial of the are al factors.
One-Unit Housir %
Loca' Urban Suburban Rural Values 1creasing Stable De 1w
Buiit- 79% 25-75% Under 25% Shortage in Balance Over Suoolv ~ § (000} {vrs)
1 table Slow Time Under 3 mths 3-6 mths ow 2
Neic I 500 Hich 120
See attached Addendum
ng support for the above conclusions)  See Attached Addendum
Classification
Zoning Compliance Leoal Nlegal (describe)
Is and best use of use? Yes No If No, describe
Utilities Public Off-site Public
Electricity Battery-Solar/Typical Water Sorina/Tvoical Street Gravel/Tvoical [
Gas Sentic/Tvoical Alley  None
FEMA Soecial Flood Hazard Area Yes No  FEMA Flood Zone X FEMA Map # 08085C1175D FEMA Map Date 01/06/2012
Are the mprovements bypical for the market area? Yes No  If No, describe
Are lhere anv a 6 conditions or external factors {easements, encroachments. environmental conditions | Yes [Xi No s, describe
General Describtion on
Units ~ One  One with Accessorv Unit Concrete Slab Crawl Space Walls Floors PIyWd/Wd/Ava
# of Stories 15 Full Basement Partiat Basement Walls Loa/Drvwl/Pnt/Ava
Tvoe Det. znd Unit Basement Area 0 saoft Trim/Fini¢
Prooosed Under Gonst Basement Finish o % ownsoouls None Bath Floor ~ Wd/Ava
Desian (Stvle l.og Outside Entrv/Exit Sumo Pumo voe Vinvl/Ava Balh We
Year B 2010 Evidence of Infestalion ash/insulated  Yes Jar Slorage ne
Effective Ace  §) 2 Dampness Settlement
None FWA HWBB es Woodstove(s) # 1 Driveway Surface Dirt
Stair s Stove  Fuel Wd/Prooane  Fireplace(s) # 0 ance None ] Garage  # of Cars 0
Floor 8 Caolinn Central Air Conditionina Palio/Deck Deck orch None 0
Finished Heated Individual Other None Pool None | Other Proon Stv | Al Built-in
Appliances  Refrigerator Rance/Oven 1 Dishwasher isnnsal Microwave Washer/Drver Other (describe)
contains: 1308 Feet of Gross Area Above
efficient 1
or adverse conditions that affect the
Does Yes No If  describe
Freddie Mac Form 70 March 2005 UAD Version 9/2011 Page 10f6 Fannie Mae Form 1004 March 2005

Form 1004UAD — "WinTOTAL" appraisal software by a la mode, inc, — 1-800-ALAMODE

CBOE # L

EXHIBIT _C
e L of 16





(Page #3]

Uniform Residential raisal ort
offered for sale
There are sales in the months in safe o 1 oo
FEATURE SUBJECT ILE SALE # 1 E SALE # COMPARABLE SALE # CBOE #_Ql/_
Address 891 Johnson Road 200 Spruce Rd 131 Lake Rd 303 Crest Dr
Cimarron. CO 81220 Cimarron, CO 81220 Cimarron, CO 81220

Proximity to Subject 8 71 miles SE 7 35 miles E 7.05 miles E
Sale Price $ $ 184 500 $ 162 500 31
Sale Price/Gross Liv. Area b 15504 soft EXHIBIT ___
Data Source(s} MARSMLS #646868:D0M 475 MARSMLS #670147:DOM 48 MARSMLS #659382:DOM 155 Page L of L@
Verification Source(s) Cnty Assessor R011690 Cntv Assessor RO16407
VALUE ADJUSTMENTS DESCRIPTION D ION  +(-) § Adiustment ~ DESCRIPTION ~ +1-) S Ac DESCRIPTION ~ +(-} § Adjustment
Sales or Financing ArmLth ArmLth ArmLth
Concessions Cash 0 Cash-Q Conv:0
Date of Sale/Time s10/11 c10/11 -1R 40N §08/12:¢07/12 s11/11:¢10/11 -31 A00
Location N:Res: N:Res: N:Res: N:Res:
Leasehold/Fee Simole Fee Simple Fee Simnle Fee Simole Fee Simole
Site 1.00 ac 31 363 sf +2.000 1 00 ac 1.00 ac
View B:Mtn:Vallev  B:Mtn: 0 B:Mtn: N B:Mtn: n
Desian (Stvle} Loa Loa Loa Loa
Quality of Conslruction Q3 Q3 Q3 +1R NN Q2 -32 000
Aclual Aae 2 18 €31 +6 0NN 10 0
Condition c3 c3 c4 +R 0NN C3
Above Grade Total Bdrms Baths Total o4~ Ralhs Total Bdrms Baths Tolal 3drme  Bathg
Room Count 4 2 10 5 92 920 8000 4 2 10 5 2 20 -6 000
Gross Livina Area 1 308 so.ft 1190 soff +5 90C 832 saf +23 800 1644 saft 16 800
Basement & Finished Osf Osf Osf 432s432sfwo 17,000
Rooms Below Grade Orr1br1 Obato 0
Functional Utility Averaae Averaoe Averaae Averaae
Heating/Cooling P-Wd-Stv E-BB 0 Waod Stv +2 000 P-FWA n
Eneray Efficient ltems Standard Standard Standard Standard

arage/Carport None None None 2-G -20 000
Porch/Patio/Deck Deck Deck Deck Deck

batrv seot snma elec.seot water -4 00C elec.sept.water -4 000 elec,sept.water -4 000
Misc Cost To Cure  None -4 00 None -4 000 Nnne -4 000
Net Adiustment (Total) + $ -24 /500 + 3 47 800 +
Adjusted Adj 13.3% Adj 29.4% any
Gross % a4 %
sales.
did did sales or lransfers lhree
My research | 1did [X sales or
of the and sales on
ITEM SUBJECT COMPARABLE SALE #1 COMPARABLE  ALE #2 COMPARABLE SALE #3

Date of Prior Sale/Transfer

Data Source(s)
Effective Date of Data Source(s)

Analysis of prior sale or transter |

Sales
Value

Cntv Assessor

08/17/2012
of the

This appraisal 1s made ~ "as is*
compleled,
on lhe
ona
conditions, my
08/17/2012

Freddie Mac Form 70 March 2005

subject to the following repairs or alterations on the basis of

that the

exterior areas

Cntv Assessar

Cnty Assessor

Income

subject o complelion per plans and specifications on Ihe basis of a hypothetical condition that the improvements have been
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This report form is designed to report an appraisal of a one-unit property or a one-unit property with an accessory unit;
including a unit in a planned unit development (PUD). This report form is not designed to report an appraisal of a
manufactured home or a unit in a condominium or cooperatii e project.

al

not constitute material alterations to this appraisal report, such as those required by law or those related to the appraiser’s
continuing education or membership in an appraisal organization, are permitted.

efined by the complexity of this appraisal assignment and the
the following definition of market value, statement of
um: (1) perform a complete visual
hborhood, (3) inspect each of the
reliable public and/or private sources,

INTENDED USE: The intended use of this appraisal report is for the lender/client to evaluate the property that is the
subject of this appraisal for a morigage finance transaction.

INTENDED USER: The intended user of this appraisal report is the lender/client.

ng
nd

ms
represents the normal consideration for the property sold
granted by anyone associated with the sale.

creative financing or sales concessions. No adjustments are
a result of tradition or law in a market area; these costs are
all sales transactions. Special or creative financing

arisons to financing terms offered by a third party institutional
. Any adjustment should not be calculated on a mechanical

lar amount of any adjustment should approximate the market's

er's judgment.

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: The appraiser's certification in this report is
subject to the following assumptions and limiting conditions:

1. The appraiser will not be responsible for matters of a legal nature that affect either the property being appraised or the title
to it, except for information that he or she became aware of during the research involved in performing this appraisal. The
appraiser assumes that the title is good and marketable and will not render any opinions about the title.

2. The appraiser has provided a sketch in this appraisal report to show the approximate dimensions of the improvements.
The sketch is included only to assist the reader in visualizing the property and understanding the appraiser's determination
of its size,

as examined the available flood maps that are provided by the Federal Emergency Management Agency
ces) and has noted in this appraisal report whether any portion of the subject site is located in an

ood Hazard Area. Because the appraiser is not a surveyor, he or she makes no guarantees, express or
this determination.

4. The appraiser wil not give testimony or appear in court because he or she made an appraisal of the property in guestion,
unless specific arrangements to do so have been made beforehand, or as otherwise required by law.

cond e the

durin h hat he or

g the h ppraisal

arent of the
presence of h ces,
ess valuable, a no such
The appraiser such
required to dis exist,

emtal hazards, this appraisal report must not be considered as

6. The appraiser has based his or her appraisal report and valuation conclusion for an appraisal that is subject to satisfactory
completion, repairs, or alterations on the assumption that the completion, repairs, or alterations of the subject property will
be performed in a professional manner.
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Uniform Residential ort

APPRAISER'S CERTIFICATION: The Appraiser certifies and agrees that:

1. 1 have, at a minimum, developed and reported this appraisal in accordance with the scope of work requirements stated in
this appraisal report.

2. | performed a complete visual inspection of the interior and exterior areas of the subject property. | reported the condition
of the improvements in factual, specific terms. | identified and reported the physical deficiencies that could affect the
livability, soundness, or structural integrity of the property.

3. | performed this appraisal in accordance with the requirements of the Uniform Standards of Professional Appraisal
Practice that were adopted and promuigated by the Appraisal Standards Board of The Appraisal Foundation and that were in
place at the time this appraisal report was prepared.

4. | develope market value of the real property that is the subject of this report based on the sales
comparison a have adequate comparable market data to develop a reliable sales comparison approach
for this appra rther certify that | considered the cost and income approaches to value but did not develop
them, unless in this report.

5. | researched, verified, analyzed, and reported on any current agreement for sale for the subject property, any offering for
sale of the subject property in the twelve months prior to the effective date of this appraisal, and the prior sales of the subject
property for a minimum of three years prior to the efiective date of this appraisal, unless otherwise indicated in this report.

6. | researched, verified, analyzed, and reported on the prior sales of the comparable sales for a minimum of one year prior
to the date of sale of the comparable sale, unless otherwise indicated in this report.

7. 1 selected and used comparable sales that are locationally, physically, and functionally the most similar to the subject property.

8. | have not used comparable sales that were the result of combining a land sale with the contract purchase price of a home that
has been built or will be built on the land.

9. | have reported adjustments to the comparable sales that reflect the market’s reaction to the differences between the subject
property and the comparable sales.

10. | verified, from a disinterested source, all information in this report that was provided by parties who have a financial interest in
the sale or financing of the subject property.

11. | have knowledge and experience in appraising this type of property in this market area.

12. I am aware of, and have access to, the necessary and appropriate public and private data sources, such as multiple listing
services, tax assessment records, public land records and other such data sources for the area in which the property is located.

13. | obtained the information, estimates, and opinions furnished by other parties and expressed in this appraisal report from
reliable sources that | believe to be true and correct.

t

15. | have not knowingly withheld any significant information from this appraisal report and, to the best of my knowledge, all
statements and information in this appraisal report are true and correct.
16. | stated in this appraisal report my own personal, unbiased, and professional analysis, opinions, and conclusions, which
are subject only to the assumptions and limiting conditions in this appraisal report.

prospe r

rest or or

and/or marital

status, erty or of the

ants of by law.
18. My emplo co performing this appraisal or any future or anticipated appraisals was not
conditioned on nt g, written or otherwise, that | would report (or present analysis supporting) a
predetermined , a minimum value, a range or direction in value, a value that favors the cause of
any party, or t of t or occurrence of a specific subsequent event (such as approval of a pending

mortgage toan application).

19. | personally prepared all

relied on significant real prop

or the preparation of this app

appraisal report. | certify that e
a change to any item in this

responsibility for it,

20. | identified the lender/client in this appraisal report who is the individual, organization, or agent for the organization that
ordered and will receive this appraisal report.

Freddie Mac Form 70 March 2005 UAD Version 9/2011  Page 5 of 6 Fannie Mae Form 1004 March 2005

Form 1004UAD — "WinTQTAL" appraisal software by a la mode, inc — 1-800-ALAMODE

Page (_ o@





Uniform Residential raisal R File #

to: the borrower; another lender at the request of the
insurers; government sponsored enterprises; other

v sal organizations; any department,

th r other jurisdictions; without having to
c ust be obtained before this appraisal
in public through advertising, public

22. | am aware that any disclosure or distribution of this appraisal report by me or the lender/client may be subject to certain
laws and regulations. Further, | am also subject to the provisions of the Uniform Standards of Professional Appraisal Practice
that pertain to disclosure or distribution by me.

23. The borrower, another lender at the request of the borrower, the mortgagee or its successors and assigns, mortgage
insurers, government sponscred enterprises, and other secondary market participants may rely on this appraisal report as part
of any mortgage finance transaction that involves any one or more of these parties.

24. If this appraisal report was transmitted as an “electronic record” containing my “electronic signature," as those terms are
defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of this appraisal report were delivered containing my original hand written signature.

25. Any intentional or negligent misrepresentation(s) contained in this appraisal report may result in civil liability and/or
criminal penalties including, but not limited to, fine or imprisonment or both under the provisions of Title 18, United States
Code, Section 1001, et seq., or similar state laws.

SUPERVISORY APPRAISER’S CERTIFICATION: The Supervisory Appraiser certifies and agrees that:

1. | directly supervised the appraiser for this appraisal assignment, have read the appraisal report, and agree with the appraiser's
analysis, opinions, statements, conclusions, and the appraiser’'s certification.

2. | accept full responsibility for the contents of this appraisal report including, but nat limited to, the appraiser’s analysis, opinions,
statements, conclusions, and the appraiser's certification.

3. The appraiser identified in this appraisal report is either a sub-contractor or an employee of the supervisory appraiser (or the
appraisal firm), is qualified to perform this appraisal, and is acceptable to perform this appraisal under the applicable state law.

4. This appraisal report complies with the Uniform Standards of Professional Appraisal Practice that were adopted and
promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place at the time this appraisal
report was prepared.

9. frans lectronic record" containing my "electronic signature,” as those terms are
de nd/or luding audio and video recordings), or a facsimile transmission of this
ap opy o of my signature, the appraisal report shall be as effective, enforceable and
va this were delivered containing my original hand written signature.
APPRAISER SUPERVISORY APPRAISER (ONLY IF REQUIRED)
Signature
Name Name
Company Name Beall Appraisal, LLC Company Name
Company Address PO Box 2011 Company Address
Montrose. 81402-2011

Telephone Number  (970) 249-2515
Email Address beallappraisal@montrose.net
Date of Signature and Report ~ 08/22/2012

Telephone Number
Email Address
Date of Signature

Effective Date of Appraisal  08/17/2012 State Certification #

State Certification # CR100006675 or State License #

or State License # State

or Other (describe) State # Expiration Date of Certification or License
State CO

Expiration Date of Certification or License  12/31/2012 SUBJECT PROPERTY

[ Did not inspect subject property

[ Did inspect exterior of subject property from street
Date of Inspection

[T Did inspect interior and exterior of subject property

ADDRESS OF PROPERTY APPRAISED
831 .lohnsnn

APPRAISED VALUE OF SUBJECT PROPERTY $ 184,000 | !

LENDER/CLIENT Date of Inspection

Name

Company Name  Aloine Bank COMPARABLE SALES

Company Address 400 E Main St CO 81401 [J Did not inspect exterior of comparable sales from street

{J Did inspect exterior of comparable sales from street

Email Address garydawes@alpinebank.com Date of Inspection
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Uniform Residential raisal R File #
CUMPAKABLE SALE # £ SALE #6
Address 891 Johnson Road 303 Hazel Lake Dr 319 Johnson Park Rd
Cimarron. CO 81220 Cimarron CO 81420
7 24 miles E 0 22 miles NE
Sale Price $ 3 249 500 $
ross Liv. Area $ so.ft $ saft.
Data ource(s) MARSMLS #670378:D0M 70 MARSMLS #665545:DOM 182
Cnty Assessor R011690 Cntv Assessor R014726
VALUE ESCRIPTION DESCRIPTION ~ +(-) $ Adiustment ~ DESCRIPTION ~ +(-) $ Adiustment +{-) § Adiustment
Sales or Financing Listing -37,000 Listing -23,000
Active cN8/1?
N:Res: N:Res: N:Res:
Lease ‘8¢ Simple Fee Simple Fee Simnle Fee Simole
Site 1.00 ac 100 ac 1.00 ac
B:Mtn:Vallev B:Mtn: ¢ B:Mtn;Vallevy
3 Loa Laa Loa
onstruction Q3 Q2 -26 000 Q4 +14 000
Actual 2 9 r28 +6 00C
Condi sn C3 c3 cd +7 00C
Above Total Adrme  Baths  Tolal Adree  Bathg Tolal Bdrms  Baths Tolal Bdrms Baths
Room Count 4 2 10 5§ 2 20 SO0 4 2 10
Gross 1308 saft 1300 soft +400 720 saft. +29 40 sa.ft
Basement & Osf Osf Osf
Grade
Averaae Averaae
P-Wd-Stv E-BB Q P-Sn Heater [
liems Standarr Standard Standard
None None None
Deck Deck Deck
batrv seot sorna elec,sept.water -4 00C batrv sept sorna
Cost To Cure  None -4 N0 None -4.00C
Net + 1 7R ANC + $ 29 400 + 1 8
Adjusted Sale Adi. 307 Net Adj 185% Net Adj. %
of $ 172 oanr. Gross Adi. 525% $ 188 400 Gross Adi. % $
or storv of the su on
SUBJECT COMPARABLE SALE # 5 ¢
Date of Prior
Price of P1
Data Source(s) Cntv Assessor Cntv Assessor Cntv Assessor
Effective Date of Dafa Source(s) 08/17/2012 08/17/2012 08/17/2012
of the See
2 of
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Supplemental Addendum File: No.
Borower/Client_ Dennis & Mary Erickson —
Property Address 891 Johnson Road
ity Cimarron Gounly_Gunnison Stale_CO Zip Code 81220
Lender Alpine Bank
ADDENDUM

Information for completing the appraisal report for the project was obtained from tocal MLS Records, Public Records, and
Appraiser's Files. All information was deemed to be reliable and verified to the best of the appraiser's knowledge. If any
conflicting information was found, the Public Records were used as the final determination of accuracy. All information obtained
by local data sources is deemed to be reliable and true, but is not guaranteed.

For purposes of this assignment, the following extraordinary assumptions have been made:

- All hidden components (including but not limited to framing, foundation, insulation, roofing, electrical, plumbing, and
heating/cooling are in working order and were built to appropriate building standards of their era;

- Information obtained from public records is accurate;

- Information provided by the owner/occupant during the interview and physical inspection of the subject is accurate;

- Information provided by sources used to confirm sales information is accurate;

- The subject is not impacted by adverse easements, encroachments, restrictions, or other encumbrances;

- The subject is not environmentally impacted by potentially hazardous building materials, or by the existence of toxic waste.

Should it be determined that any of these extraordinary assumptions is false, the value of the subject property could be
adversely impacted; therefore, | reserve the right to amend my analyses, conclusions, and/or value.

The appraisal report is in a summary format, on a standard form for single family residences, and is in compliance with all
USPAP (Uniform Standards of Professional Appraisal Practice) regulations. The appraiser strongly upholds the Ethics Rule
stating that the appraiser's conduct is professional and has performed the assignment in an impartial, objective, independent
manner, without accommodation of personal interests and has not accepted the assignment with any predetermined opinions or
conclusions. Further, the appraisal fee accepted for this assignment was not based on any predetermined value, was not
based on a direction of value that favored the client, was not based on the occurrence of a subsequent event related to the
value opinion. The appraiser's fee was based on the complexity of the assignment, the appraiser's expertise, competency to
perform the assignment, and the time, materials and administrative costs involved to complete the assignment. Additionally, the
appraiser is fully qualified with the appropriate background and expertise to perform the assignment.

The reader is advised that while the appraisal assignment included the appraiser physically viewing the interior and exterior of
the subject property, this viewing was not performed for the purpose of identifying neither structural integrity nor the correct
operation of plumbing, sewer, electrical, nor heating/cooling systems. The appraiser is not a professional home inspector. For
purposes of this assignment, use of the term “inspection" refers to visual observations made by the appraiser for valuation
purposes only. ltems that have no impact upon value are not included in the market grid, for example, disposables or old
appliances with no value. Items such as whirlpool tubs or wet bars may or may not be individually adjusted for, they may be
considered in the overall quality of construction.

The final estimate of value derived in this report is the appraiser's opinion resulting from the application of appraisal analysis,
including reconciliation of findings, resulting from conclusions derived from the analysis of the indications developed in the
approaches to value as utilized in the appraisal. Final reconciliation is the application of the process of evaluating alternative
conclusions and selecting from the indications of value derived from each of the approaches utilized in the appraisal problem to
arrive at a final estimate of value. Appraisers weigh the relative significance, applicability of defensibility of the indication of
value derived from each approach, and place most weight and reliance on the one, which in their professional judgment, best
approximate the value being sought in the appraisal. Appraisers reconcile the facts, trends, and observations developed in their
analysis and review their conclusions and the probability, validity, and reliability of those conclusions.

Appraised value can differ significantly from actual sale prices, and sale prices may be inconsistent. Real estate appraisers
sometimes differ widely in their opinions value. Appraisers, like buyers and sellers, do not know everything about the property,
the market, or the many other considerations that might influence the value. Differences sometimes result from a client
presenting the property in a very positive or negative light especially if there is no data to the contrary. Situations under which
properties sell can vary depending on management of the property, various motives of the seller and buyer, information they
may or may not have about the property, salesmanship, and numerous other reasons. An appraisal is only an opinion --a sale
is a fact.

The signatures in this appraisal are authentically computer generated laser/digital signatures. The software encrypts the
individual appraiser's signature and is electronically protected. The photographs rendered in the appraisal are electronic digital
photographs which have not been altered in any fashion.
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Supplemental Addendum File No.
Borrower/Client  Dennis & Mary Erickson
Property Address 891 Johnson Road
City Cimarron County Gunnison Stale CO Zip Code 81220

Lender Alpine Bank

Neighborhood Description:

The subject is located in the subdivision an area known as the Cimaron's. The area is rural and consists mostly of weekend
cabins/homes for individuals that want a "Mountain Get Away". The largest development in the area is known as Arrowhead.
The neighborhood for the subject property is considered Cimarron which is located in Gunnison County, in western Colorado
which Is comprised of a variety of different types and values of properties including sites and single family homes, which are
cabins-ranch and multi level style homes. Property values in the area are in the average to above average price range. The
area has average market appeal with nearby support facilities found in the City of Montrose which is located approximately 30
miles east and the Town of Gunnison which is located approximately 30 miles west.

Arrowhead is a development that started in the 1970's. It was a ranch that that developed home sites. There are
approximately 835 individual home sites in the development. There are approximately 275 homes that have been built. Most of
the homes are second residents. There are approximately 50 residences that live year around. The roads are not snow plowed
in the winter months. The development has around 22 miles of road. They are maintained by the HOA and this is part of their
HOA fees. The development is in a dedicated fire protection district. The development has water services from a private water
system and public electricity. There is na private or public sewer system available in the area. All the home sites are all on an
individual septic system.

The subject is located outside the Arrowhead Development. It is in a small development that has approximately 20 to 25 sites.
The development is located off the Little Cimarron Road. The area has road access during the summer months, The roads are
not maintained in the winter and access is by snow mobile. This is typical for the local area and market. The subject home is
located OFf the Grid. There is no public water, sewer, or electricity that services the local area. Services are provided by
individual septic systems and water mainly by an active spring water/cistern. Power is supplied by generator or solar, or battery
storage. This is typical for properties located around the subject property. The properties are mainly used on weekends and
the lack of public utilities seems to be part of the rural sumoundings/atmosphere and is enjoyed by the occupants. An
adjustment of $4,000 was used to denote superior utilities on the sales grid for properties with additional public utilities.

Neighborhood Market Conditions:

The general market area has shown an overall slowing/downward trend in buyer interest and demand has diminished. This is
reflected by local Real Estate professionals that indicated possible buyers are waiting to see how the economy is progressing.
There is no indication that the local economy may improve in the near future. The general market area is considered to be
properties located on 1+/- acres and in the Cimarron area; the largest area being Arrowhead Development. The general market
in this area has marketing times generally ranging in the 180+ days for average priced single family properties. However,
higher priced and/or larger acreage homes would exceed that estimate.  Prevalent financing in the area consists of cash,
conventional, and owner carry.

In the past 12 months there does not appear to be an increase in seller concessions for properties in the neighborhood that are
comparable to the subject property. There may be a know anomaly in the data, such as seasonal markets. Winter months are
usually a slower market for the local housing market.

There is very limited Market data. The data available does not give enough information to develop a statistically reliable trend.

The overall trends reported on the Inventory Analysis Grid and Median sale & List Price, DOM, List/Sale ratio Grids indicate a
mixed trend in the past tweive months for properties in the competing neighborhood(s) of the subject property. However, this is
not conclusive evidence that all other properties in the neighborhood are reflecting this same trend that is shown in the data for
the subject property. There is very limited data available in the current market. The data could be misleading. A change of 1 or
2 transactions could materially change the data as shown. The data, as shown above, is for homes that are considered to be
similar to the subject property and shows a total of 4 sales for the prior 12 months and indicates a Decreasing trend for "Median
Sale Price". The overall market/neighborhood for comparables similar to the subject is considered to be over supplied and
Decreasing in terms of sale price and is reflected as such in the "One Unit Housing Trends" as shown on page 1 of Form
1004C. The trends are shown with very limited data and may not accurately reflect the current market.

The adjustment for Date of Sale is subjective. The data is very limited in terms of number of transactions. The market is
considered to be over supplied. There have been 4 sales similar to the subject in the prior 12 months and there are currently 25
active listings. This is a 6+ year supply of homes, assuming the same number of transactions in the future. The overalt data for
the market was analyzed. The data indicates thal there were a total of 7 transactions for the current and prior 2 years. This
includes properties that are not considered to be similar to the subject. The overall market shows a decrease in the monthly
sales price of both median price and average price. The calculations are 1.5% and .92% respectively, It was decided to use
1% per month for an adjustment. This calculates to be a 10% adjustment for Comparables #1 and #3. The calculation may not
accurately reflect the current market. The data is too limited to be statistically correct. The adjustment does indicate the market
to be declining and adjusted accordingly.

Analysis:

The subject is a newer 1.5 story log style home. The property was originally purchased by the current owner in 2005. Public
Records shows that there was a single Family Residence (Below Average) on the property. The home was built in 1960 and
was 700sf. The owner indicated that the property did have an older cabin, when purchased, and which has since been
demolished. The owners indicated that they have been working on the present home for the last 5 +/- years. The home is Log
Construction which was purchased from a Company located in Texas. The logs were re precut and assembled at the factory.
The home was then market and sent to the site for reassembly. The home is on a typical lot for the area. The subject home
has 2 bedrooms, 1 bathroom, and is log construction. The owners estimate that they have an additional $160,000 +/- in the
new home. The home is enclosed and Is approximately 98+/-% complete. There is still some finish work to complete. This
consists of approximately 700 sf of floor covering (the owner want to use hardwood flooring), trim around the windows, outside
railing and inside banister, and misc finishes. The estimate to complete is considered to be a minimum of $4,000 +/-, The
bathroom and kitchen are complete and functional. The home is heated by both propane and wood stoves. The water is
collected from a spring and stored in a cistern located in the crawl space. The water and power were functional on the day of
inspection. The home is newer construction and has minimal depreciation.
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Supplemental Addendum Filg No.
Bomower/Cliént_ Dennis & Mary Erickson
Property Address 891 Johnson Road
City Cimarron Counly_Gunnison State CO Zip Code 81220
Lender Alpine Bank

This is a limited markel, The sold comparables are all located in Arrowhead Development. Comparable #5 Is an aclive listing
under contract. The home is located in the same neighborhood as the subject property. Homes in market area can differ
significantly in terms of design/style, GLA, actual age, Site, construction, and amenities. It is typical for them to vary widely in
terms of normal appraisal guidelines. This is common and is accepted by the local market. The homes in the local market tend
to be built using log construction. The comparables are considered to be log construction. Comparable #2 and #5 are
considered to be inferior Quality of Construction and Condition. The homes are older built, smaller GLA, and have not been
recently updated. The Real Estate Agent advertised comparabie #2 as a rustic type cabin. Comparable #3 and #5 are
superior Quality of Construction. The homes have upgraded flooring, cabinets, bathrooms, and wood finishes. An adjustment
of $20 psf is shown in the sales grid for superior/inferior Quality of Construction. The homes shown are not all considered to be
good comparables, but were the best available in the current limited market. They all are located in the same market area as
the subject property. The comparables shown were the best available after an extensive search.

View:
In this market, views are important not only from outside the dwelling, but also from the interior of the property. All the
comparables have similar views and no adjustments were made.

Location:

The subject property and active listing at 319 Johnson Park Rd. are located in the immediate neighborhood. The other
comparables are all located in the Development known as Arrowhead. There was limited data to determine if a location
adjustment was supported. Both areas are similar in terms of distance to the support of the City of Montrose and are
considered to be mainly purchased by 2nd home owners. Both have limited access during the winter months. The subject
home and surrounding properties are similar in construction, design/style, condition, site size, as properties located in
Arrowhead. Adjustments were made in the sales grid for condition, quality of construction, and utilites. No additional
adjustments for location were considered to be warranted.

Age:

The adjusted amounts of the age are calculated on effective, not actual age of the comparable sales. The grid analysis reflects
both actual and effective age. The adjusted amounts are factored based on the extracted value of the comparable sales
improvements (excluding land and site improvements). The effective age of the subject property and the comparables are
affected by continued maintenance, upgrades, additions, and /or renovation, if present. The relationship between actual age
and the effective age is not considered to be consistent within the properties considered. Comparables #2 and #5 are older
construction. The interior components (electrical, plumbing, insulation, HVAC, foundation, etc) are considered to be inferior in
terms of newer properties. An adjustment of 5%, net of site, is shown in the sales grid as an age adjustment.

Additional Comments:

Although differences do exist in features addressed in the sales comparison grid and analysis, line items that have not been
adjusted are either minor in scope or typically not addressed by the market. Additionally, within a category, it is common for
"offsetting" factors to yield a net of a minimal adjustment amount to be applied.

There are additional intangible factors that influence selling prices and the sales comparison approach analysis, that are
impossible to accurately quantify or qualify. Examples are: Variance of Realtor ability; buyer and seller emotion, effect on
limited supply; and greatly varying properties and sales from which to gather data.

Although the comparables may exceed the normal appraisal guidelines, they are the best available in this limited market. The
appeal and marketability appear to be similar to the subject.

The sales displayed were the best available after a thorough search of available market data and were the most representative
of value for the subject property,
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Subject Photo Page

Borrower/Chienl _Dennis & Mary Erickson
Property Address 891 Johnson Road

City Cimarron Counly Gunnison Stale CO Zip Code 81220
Lender Alpine Bank
CBOE # S
Subject Front e
891 Johnson Road
Sales Price
Gross Living Area 1,308
Total Rooms 4

Total Bedrooms 2
Total Bathrooms 1.0

Location N;Res;

View B:Mtn;Valley
Site 1.00 ac
Quality Q3

Age 2

Subject Rear

Need Upper Deck
Railing

Subject Road
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Photograph Addendum

BomowerfClient  Dennis & Mary Erickson
Property Address 891 Johnson Road
ity Cimarron Counly Gunnison Stale CO fip Code 81220

Lender Alpine Bank

Living Kitchen
Sub Flooring

Bedroom Bathroom

Bathroom Loft Bedroom

Form PICSIX2 — *WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE





Photograph Addendum

Borrower/Client__Dennis & Mary Erickson

Property Address 891 Johnson Road

City Cimarron Gounty Gunnison Slale CO Zip Code 81220
Lender Alping Bank

CBOE #5 2

Bathroom Finished wood Floors

Need Windows

Inside Needs Banister

Outside Windows Need Trim

Form PICSIX2 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE





Photograph Addendum
Borrower/Clien Dennis & Mary Erickson
Properly Address 891 Johnson Road
Cily Cimarron Counly Gunnison Stale CO Zip Cods 81220
Lender Alpine Bank

Cistern - Insulated Foundation
Located in Crawl Space

South Side

North Side

Form PICSIX2 — “WinTOTAL® appraisal software by a la mode, inc. — 1-800-ALAMODE





Comparable Photo Page

Gomparable 1

200 Spruce Rd # SOL
Prox. lo Subject 8 71 miles SE

Sales Price 184,500

Gross Living Area 1,190

Total Rooms 5

Total Bedrooms 2

Total Balhrooms 20 1('—
Location N;Res;

View B;Mtn;

Site 31,363 sf

Quality Q3

Age 16

Comparable 2

131 Lake Rd

Prox to Subject 7 35 miles E
Sales Price 162,500
Gross Living Area 832

Total Rooms 4

Tolal Bedrooms 2
Total Bathrooms 10

Localion N;Res;
View B;Mtn;
Site 100 ac
Quality Q3

Age 31

Comparable 3
303 Crest Dr
Prox to Subject 7 05 miles E

Sales Price 315,000
Gross Living Area 1,644
Total Rooms 5

Tolal Bedrooms 2
Total Bathrooms 2.0

Lacation N;Res;
View B:Mtn;
Site 100 ac
Quality Q2

Age 10

Form PIC3x5.CR — “WinTOTAL® appraisal software by a la mode, inc. — 1-800-ALAMODE





Comparable Photo Page

Borrower/Client Dennis & Mary Erickson

Property Address 891 Johnson Road

City Cimarron County Gunnison Stale CO 7ip Code 81220
Lender Alpine Bank

Comparable 4
303 Hazel Lake Dr CBOE #5 L
Prox. to Subject  7.24 miles E — 1
Sales Price 249,500
Gross Living Area 1,300
Total Reoms 5
Tolal Bedrooms 2
Tolal Bathrooms 2.0

Location N;Res; EXHIBIT

View B:Mitn; Page {] of o
Site 1.00 ac —
Quality Q2

Age 9

Comparable 5
319 Johnson Park Rd
Prox. to Subject ~ 0.22 miles NE

Sales Price 159,000
Gross Living Area 720
Total Rooms 4

Total Bedrooms 2
Total Bathrooms 1.0

Location N;Res;

View B:Mtn;Valley
Site 1.00 ac
Quality Q4

Age 28

Comparable 6

Prox. fo Subject
Sales Price
Gross Living Area
Total Rooms
Total Bedrooms
Total Bathrooms
Location

View

Site

Quality

Age
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Market Conditions Addendum to the rt

purpose
1S a addendum an effective date on or afler
891 Stale CO 2P

Instructions: The appraiser must use the information required on this form as the basis for fis/her conclusions, and must provide support for lhose conclusions, regarding
housing trends and overall market conditions as reported in Whe Neighborhood section of the appraisal report form, The appraiser must fill in all he information to 1he extent
itis available and refiable and must provide analysis as indicated below. If any required data is unavailable or is considered unrefiable, the appraiser must provide an
explanation. It is recognized that not all data sources will be able to provide data for the shaded areas below; if it is available, however, the appraiser must include the dala
in the analysis. f data sources provide he required informalion as an average instead of the median, the appraiser should report the available figure and identify it as an
average. Sales and listings must be properties that compete with the subject property, determined by applying the criteria that would be used by a prospective buyer of the
subject property. The appraiser must explain any anomalies in the data, such as seasonal markels. new conslruction foreclosures ete

Invento:  nalysis Prior 7-12 Months Prior 4-6 Months Currenl — 3 Months verall 1rend
T I Comparable Sales {Settled) 2 0 2 I'Increasna il Stable || | Declining
n Rate (Total Sates/Months) 033 0 067 X Increasina |~ Stable  {| | Declinina
#  Comparable Active Listings 13 14 25 | Declining 1 Stable  |DX] Increasing
of Listings/Ab.Rate) 394 0 3713 | 1 Declinina T ] Stable  1i " 1 Increasina
List DOM, Sale/List % Prior 7-12 Months Prior 4-6 Months Currenl - 3 Months verall Trend
ydian  omparable Sale Price 249 750 0 173 750 Stable  1DX] Declinina
wian ;omparable Sales Days on Market 324 0] 103 IXI Declinina | Stable 1| | Increasina
List 239 000 242,000 239 000 I Ilncreasing t ] Stable ][] Declining
somparabie Listings Days on Market 530 650 111 Stable |7 Increasing
Sale Price & of List Price 104 0 73 [ Increasing Stable  |[] Declining
weloper, builder. financial No | Declinina Staple  |f | Increasing
Explain in seller concessions trends past 12 months (e g., seller contribulions from 3% to 5%, increasing use of buydowns, costs, condo
for
are a
Are a factor No listings and sales of foreclosed
for data for or
in the The dala
data s
the above as support for your section of the report you used any additional
sales wilhdrawn to for
to The
for
of a
inthe
be
a 12
on
If a a or
vrior 4-6 Months Current - 3 Monlhs Overall Trend

L Increasing [{ ] Stable  ||_J Declining
lotal Salgs/Months)

Total Comparable Listings Stable
Months  Jnit Supply (Total Listings/Ab Rate}
sales (REQ the No  Ifyes, listings and explain the and sales of
foreclosed
and on the
Name

# Stale # State

Email Address  beallappraisal@montrose net Email Address

Form 1004MC2 — "WinTOTAL" appraisal software by a la mode, inc, — 1-800-ALAMODE
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File No.
UNIFORM APPRAISAL DATASET (UAD) DEFINITIONS ADDENDUM

(Source: Fannie Mae UAD Appendix D: UAD Field-Specific Standardization Requirements)

Condition Ratings and Definitions

C1
The improvements have been recently constructed and have not been previously occupied. The entire structure and all components are new
and the dwelling features no physical depreciation.

Note: Newly constructed improvements that feature recycled or previously used malerials an@/or components can be considered new dwellings

provided that the dwelling is placed on a 100 percent new foundation and the recycled materials and the recycled components have been
rehabilitated/remanufactured into like-new condition. Improvements that have not been previously occupied are not considered “new” if they
have any significant physical depreciation (that is, newly constructed dwellings that have been vacant for an extended period of time without
adequate maintenance or upkeep).

c2

The improvements feature no deferred maintenance, littte or no physical depreciation, and require no repairs. Virtually all building components
are new or have been recently repaired, refinished, or rehabilitated. All outdated components and finishes have been updated and/or replaced
with components that meet current standards. Dwellings in this category are either almost new ar have been recently completely renovated and
are similar in condition to new construction.

Note: The improvements represent a relatively new property that is well maintained with no deferred maintenance and Iittle or no physical
depreciation, or an older property that has been recently completely renovated.

c3

The improvements are well maintained and feature limited physical depreciation due to normal wear and tear. Some components, but not every
major building component, may be updated or recently rehabilitated. The structure has been well maintained.

Note: The improvement is in its first-cycle of replacing short-fived building components (appliances, floor coverings, HVAC, etc. ) andis
being well maintained. Its estimated effective age is less than its actual age. It also may reflect a property in which the majority of
short-lived building components have been replaced but not to the level of a complete renovation.

c4

The improvements feature some minor deferred maintenance and physical deterioration due to normal wear and tear. The dwelling has been
adequately maintained and requires only minimal repairs to building components/mechanical systems and cosmetic repairs. All major building
components have been adequately maintained and are functionally adequate.

Note: The estimated effective age may be close to or equal to its actual age. It reflects a property in which some of the short-lived building
components have been replaced, and some short-lived building components are at or near the end of their physical life expectancy; however,
they still function adequately. Most minor repairs have been addressed on an ongoing basis resulting in an adequately maintained property.

C5

The improvements feature obvious deferred maintenance and are in need of some significant repairs. Some building components need repairs,
rehabilitation, or updating. The functional utility and overall livability is somewnhat diminished due to condition, but the dwelling remains

useable and functional as a residence.

Note: Some significant repairs are needed to the improvements due to the lack of adequate maintenance. It reflects a property in which many
of its short-lived building components are at the end of or have exceeded their physical life expectancy but remain functional.

C6

The improvements have substantial damage or deferred maintenance with deficiencies or defects that are severe enough to affect the safety,
soundness, or structural integrity of the improvements. The improvements are in need of substantial repairs and rehabilitation, including many
or most major components.

Note: Substantial repairs are needed to the improvements due to the lack of adequate maintenance or property damage. It reflects a property
with conditions severe enough to affect the safely, soundness, or strisctural integnity of the improvements.

Quality Ratings and Definitions

[0}

Dwellings with this quality rating are usually unique structures that are individually designed by an architect for a specified user. Such
residences typically are canstructed from detailed architectural plans and specifications and feature an exceptionally high level of workmanship
and exceptionally high-grade materials throughout the interior and exterior of the structure. The design features exceptionally high-quality
exterior refinements and ornamentation, and exceptionally high-quality interior refinements. The workmanship, materials, and finishes
throughout the dwelling are of exceptionally high quality.

Q2

Dwellings with this quality rating are often custom designed for construction on an individual property owner's site. However, dwellings in
this quality grade are also found in high-quality tract developments featuring residence constructed from individual plans or from highly
modified or upgraded plans. The design features detailed, high quality exterior ornamentation, high-quality interior refinements, and detail. The
workmanship, materials, and finishes throughout the dwelling are generally of high or very high quality.

UAD Version 9/2011 (Updated 4/2012)
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UNIFORM APPRAISAL DATASET (UAD) DEFINITIONS ADDENDUM

(Source: Fannie Mae UAD Appendix D: UAD Field-Specific Standardization Requirements)

Quality Ratings and Definitions (continued)

a3 CBOE # S,
Dwellings with this quality rating are residences of higher quality built from individual or readily available designer plans in above-standard Fm———

residential tract developments or on an individual property owner's site. The design includes significant exterior ornamentation and interiors
that are well finished. The workmanship exceeds acceptable standards and many materials and finishes throughout the dwelling have been
upgraded from "stock” standards.

EXHIBIT €
04 Page 10 of 30,
Dwellings with this quality rating meet or exceed the requirements of applicable building codes. Standard or modified standard building plans

are utilized and the design includes adequate fenestration and some exterior ornamentation and interior refinements. Materials, workmanship,

finish, and equipment are of stock or builder grade and may feature some upgrades.

Q5

Dwellings with this quality rating feature economy of construction and basic functionality as main considerations. Such dweltings feature a
plain design using readily available or basic floor plans featuring minimal fenestration and basic finishes with minimal exterior arnamentation
and limited interior detail. These dwellings meet minimum building codes and are constructed with inexpensive, stock materials

with limited refinements and upgrades.

Q6

Dwellings with this quality rating are of basic quality and lower cost; some may not be suitable for year-round occupancy. Such dwellings

are often built with simple plans or without plans, often utilizing the lowest quality building materials. Such dwellings are often built or
expanded by persons who are professionally unskilled or possess only minimal construction skills. Electrical, plumbing, and other mechanical
systems and equipment may be minimal or non-existent. Older dwellings may feature one or more substandard or non-conforming additions
1o the original structure

Definitions of Not Updated, Updated, and Remodeled

Not Updated
Little or no updating or modernization. This description includes, but is not limited to, new homes.
Residential properties of fifteen years of age or less often reflect an original condition with no updating, if no major
components have been replaced or updated. Those over fifteen years of age are also considered not updated if the
appliances, fixtures, and finishes are predominantly dated. An area that is ‘Not Updated' may still be well maintained
and fully functional, and this rating does not necessarily imply deferred maintenance or physical/functional deterioration.

Updated
The area of the home has been modified to meet current market expectations. These modifications
are limited in terms of both scope and cost.
An updated area of the home should have an improved look and feel, or functional utility. Changes that constitute
updates include refurbishment and/or replacing components to meet existing market expectations. Updates do not
include significant alterations to the existing structure.

Remodeled
Significant finish and/or structural changes have been made that increase utility and appeal through
complete replacement and/or expansion.
A remodeled area reflects fundamental changes that include multiple alterations. These alterations may include
some or all of the following: replacement of a major component (cabinet(s), bathtub, or bathroom tile}, relocation
of plumbing/gas fixtures/appliances, significant structural alterations (relocating walls, and/or the addition of)
square footage). This would include a complete gutting and rebuild.

Explanation of Bathroom Count

Three-quarter baths are counted as a full bath in all cases. Quarter baths (baths that feature only atoilet) are not
inciuded in the bathroom count. The number of full and half baths is reported by separating the two values using a
period, where the full bath count is represented to the left of the peried and the half bath count is represented to the
right of the period.

Example:
3.2 indicates three full baths and two half baths.

UAD Version 9/2011 (Updated 4/2012)
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UNIFORM APPRAISAL DATASET (UAD) DEFINITIONS ADDENDUM

(Source. Fannie Mae UAD Appendix D: UAD Field-Specific Standaradization Requirements)

Abbreviations Used in Data Standardization Text

ac
Ac “rk
Ac Pwr

nLth

br

Cash

C 'Skv
CivStr
Comm

Conv
CrtOrd
DOM

ate

Cse

Lndfl
aht
a

Min

N

NonArm

BsvRd

s

Prk

Pstri

PwrLn

PubTrn

"

Relo

REO

R

Short
sf
sam
Unk
VA
w
wo
wu
Wwitrkr
r
w

wliation

Other Appraiser-Defined Abbreviations

Ahhreviatinn

‘ull Name
Acres
Adia to ’ark
ower Lines
Arms Lenath Sale
Bedroom
Cit line View
Cit 3w
lence
Contr late
Court Sale
Davs ( et
an Date
Estate ale
View

Interior Oniy Stairs
Landfi

iaht
Listin
Neutral

h Sale

Busv R
Other
Park View
Pasto

nes

ortation
Rec) Room
Relocal ale
REO Se
Settlement Date
Short Sale
Square Feet
Meters
Unknown
Veterans Administration
Withdrawn Date
Walk Out Basement
Walk
Water Fr
Wood ew
Fusll Name

Fir
Area. ¢
Locat an
Locat an
Locat an &1
Sale or Financing Concessions
Basernent & Finished Rooms Below Grade
Basement & Finished Rooms Below Grade
Loca

-INAnciNg ' ;oncess

Locat an

‘inancina
0Ncess

Data ources
Date of Sale/Time
Sale or Financina Concessions
Sale or Financing Concessions
Location
View
Location & View
Basement & Finished Rooms Belaw Grade
Location
View

Locaf on & View

or
B rade
Vi
View
Ba

Inancing

inancina

Inancing  oncesslons
Date of Sale/Time

Sale or Financing Concessions

Area, Site, Basement

Area iite

Date of Sale/Time

Sale or Financing >oncess

Date of Sale/Time

Basement & Finished Rooms Below rade
Basement & Finished Rooms Below Grade

View

Fields Where This Abbreviation Mav Appear

UAD Version 9/2011 (Updated 4/2012)
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File No.

UNIFORM APPRAISAL DATASET (UAD) DEFINITIONS ADDENDUM

Other Appraiser-Defined Abbreviations (continued)

E#35L

EXHIBIT ___
Page Ll-of 96

UAD Version 9/2011
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Building Sketch

&
24"
89
Deck o
Wood Stove
Dining Room
Living Room
~ ©
n ™
Kitchen
Bedroom
Bathroom Propane
o]
32'
Comments:
AREA CALCULATIONS SUMMARY
Nét Size Net Totals
GLA1 First Floor 864.0 864.0
GLA2 Second Floor 444.0 444.0
/P Deck 912.,0
2nd Floor Deck 128.0 1040.0
Net LIVABLE Area (rounded) 1308

20

3 ltems

N

CBOE#3J L

|

First Floor

Second Floor

12' 12
)
Loft
Bedroom N
24 N
@
Deck
16
LIVING AREA BREAKDOWN
Breakdown Subtotals
24.0 x 36.0 864.0
12 0 =x 3 36.0
24 0 x 17 408.0
(rounded) 1308
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Aerial Map

Borrower/Client Dennis & Mary Erickson
Property Address 891 Johnson Road
Cily Cimarron

Lender Alpine Bank

Counly Gunnison State CO Zip Code 81220
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CBOE #4577

EXHIBIT <~
Page‘L{ of L\i

Location Map
Borrower/Client __Dennis & Mary Ericksor
Property Address 891 Johnson Road
| City Cimarron Counly Gunnison State CO Zip Code 81220
Lender Alpine Bank
— e
a la mode, inc. f: ¥, ¥
T ey ¥ RS Ty I‘ + }
H
»
k) »
LN
Gunres
s
oy -
g
£
¢ T
)
B
¢ I i
55 W j %,
5,
H ! " Mo, {
% I Camparable # 3
| 303 Crest Dr
% : 7.05 mies £
Vb Comparable # 4
303 Hazel Lake
Comparable # § Aol
319 Jodmson Park Re
022 miles NE
}’.
Camparable # 2
y 131, Lake Rd
7,35 inles E &
"y, ;
Cunparstile & 1 z
200 Spruce Rd L
8.71 miles SE 3
:
F4
Z "
!
anr
< L mies
0iNg PRIy e
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Jack’s License

CBOE #S7

STATE OF COLORADO
Department of Regulatory Agencies
Division of Real Estate

Active N B
L PRINTED O SECURE FAPER
Cert Resrmnhampmalser { / i { HRE PAEER
o Iy ol g A ’i‘ t
! 160008675 an Y 2010 \ ] Dec 31 2012
i Number /\ ! Que\i{ate { | Expires
JACK WILLIAM MCKELVY
MONTROSE, CO 81401
'__“} i # ,; }
/ i o i a o
(s T LfF - 2 '

e, _‘,ilf il'fc’fkr:

Procram Adminictrsia-

o 7K
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REM -~ R¥Fmn CRudte

2017 REAL PROPERTY NOTICE OF DETERMINATION

Kristy McFarland
Gunnison County Assessor
221 N Wisconsin St, Suite A

Date of Notice: August 31, 2017

Phone: (970) 641-1085 CBOE # ‘j;é'
Fax: (970) 641-7920 —_—

COLORADO ) Email: assessor@gunnisoncounty.org
Gunnison, CO 81230 Website: http://www.gunnisoncounty.org/assessor.html
ACCOUNT NUMBER TAX YEAR TAX AREA PARCEL NUMBER
RO41018 2017 200 3255-022-34-006
LEGAL DESCRIPTION
RYAN LLC
E 7979 E TUFTS AVE STE 1500
& DENVER, CO 80237-2843 TRACT 10 BLK 69 VERZUH RANCH ANNEXATION
< #636771
OWNER: RFM CBUTTE LLC
ASSESSOR’S VALUATION
PROPERTY OWNER’S
PROPERTY CLASSIFICATION
ESTIMATE OF VALUE ACTUAL VALUE ACTUAL VALUE
PRIOR TO REVIEW AFTER REVIEW
Residential 1,952,330 1,952,330
TOTALS $1,952,330 $1,952,330

The Assessor has carefully studied all the available information, giving particular attention to the specifics
included on your protest. The Assessor’s determination of value after review is based on the following:

The actual value of the property is determined by appropriate consideration
of the approaches to appraisal set forth in § 39-1-103(5)(a), C.R.S.

Current value supported by market data

If you disagree with the Assessor’s decision, you have the right to appeal to the
County Board of Equalization for further consideration, § 39-8-106(1){a), C.R.S.

The deadline for filing real property and personal property appeals is September 15.

The Assessor establishes property values. The local taxing authorities (county, school district, city, fire protection,
and other special districts) set mill levies. The mill levy requested by each taxing authority is based on a projected
budget and the property tax revenue required to adequately fund the services it provides to its taxpayers. The
local taxing authorities hold budget hearings in the fall. If you are concerned about mil! levies, we recommend
that you attend these budget hearings. Please refer to last year’s tax bill or ask your Assessor for a listing of the

local taxing authorities.

Please refer to the reverse side of this notice for additional information.





County Board of Equalization Hearings will be held from September 1 through November 1
at Gunnison County Courthouse or Blackstock Government Center.

To appeal the Assessor’s decision, complete the Petition to the County Board of Equalization shown below, and
mail or deliver a copy of both sides of this form to:

Gunnison County Board of Equalization

200 E Virginia Ave cBOE # 76
Gunnison, CO 81230

(970) 641-0248

To preserve your appeal rights, your Petition to the County Board of Equalization must be postmarked or delivered
on or before September 15 for real property and personal property — after such date, your right to appeal is fost.
You may be required to prove that you filed a timely appeal; therefore, we recommend that all correspondence be
mailed with proof of mailing.

You will be notified of the date and time scheduled for your hearing. The County Board of Equalization must mail a
written decision to you within five business days following the date of the decision. The County Board of Equalization
must conclude hearings and render decisions by November 1, § 39-8-107(2), C.R.S. If you do not receive a decision
from the County Board of Equalization and you wish to continue your appeal, you must file an appeal with the Board
of Assessment Appeals by December 8, § 39-2-125(1)(e), C.R.S.

If you are dissatisfied with the County Board of Equalization’s decision and you wish to continue your appeal, you
must appeal within 30 days of the date of the County Board’s written decision to ONE of the following:

Board of Assessment Appeals District Court

1313 Sherman Street, Room 315 Contact the District Court in the county where
Denver, CO 80203 the property is located. See your local phone
(303) 866-5880 book for the address and telephone number.

www.dola.colorado.gov/baa

Binding Arbitration
For information about binding arbitration, contact the County Board of Equalization at the address above.

If the date for filing any report, schedule, claim, tax return, statement, remittance, or other document falls upon a
Saturday, Sunday, or legal holiday, it shall be deemed to have been timely filed if filed on the next business day,
§39-1-120(3), CRS.

What is your estimate of the property’s value as of June 30, 2016? (Your opinion of value in terms of a specific
dollar amount is required for real property pursuant to § 39-8-106(1.5), C.R.S.})
$ 1,675,000

What is the basis for your estimate of value or your reason for requesting a review? (Please attach additional
sheets as necessary and any supporting documentation, i.e., comparable sales, rent roll, original installed cost,
appraisal, etc.)

The is of
In the is valued in

I, the undersigned owner or agent™® of the property identified abave, affirm that the statements contained
herein and on any attachments hereto are true and complete.

(720)524-0022 9/15/2017

Signature Michelle Tarbell Telephone Number Date

*Attach letter of authorization signed by property owner. michelle.tarbell@ryan.com

Brian Brady Company, Inc RFM CBUTTE, LLC





LETTER OF AUTHORIZATION
FOR PROPERTY TAX REPRESENTATION

RFM CBUTTE LLC
Property Owner

R041018 809 Elk Avenue
Subject Property

Gunnison County, CO
Jurisdiction and State

2017/2018

Year

This letter authorizes Ryan, LLC and its affiliate, Ryan Tax Compliance Services, LLC to
represent the above-named property as its property tax agent in the jurisdiction and state
named above. This authorization includes, but is not limited to: filing property renditions or
returns; signing and filing appeals; examining property tax records; and, appearances before the
assessor, boards of equalization or review, or other governmental agencies responsible for the
assessment of property.

If there are any questions concerning this authorization please contact the following
tan James, 720.524.0022, ian.james@ryan.com

A copy of any application or appeal attached to this authorization has been provided to the
undersigned property owner. A facsimile or scanned image of a signature below shall constitute
an original signing of this authorization and the document containing the criginal signature will
be submitted upon request.

This authorization shall remain effective as long as permitted by law or until revoked in writing
by the owner. The person signing befow certifies that they are a duly appointed officer,
representative or agent of the owner and thal they have the legal capacity to execute this
authorization.

Owner:
£ MmCly
re Printed Name
9
Title
. . '7}“\4{/\'
Sworn and subscribed before me this U of 2017
£
MICHELLE M. FONTENGT wfl (f #
Noiary Public Sfrcte o! Texas EU «
My Commission Expires Notary Pu

Maich 26, 2019

My commission expires: 3 /4;6 //;Ze’:/“f

Site: RFM CBUTTE LLC





AVALUE ANALYSIS OF
RFM Commercial
RFM CBUTTE, LLC

809 Elk Avenue
809 Elk Aveue

Gunnison, Colorado
Gunnison County
SCHEDULE NUMBER(S):

R041018

ASSESSOR'S ACTUAL 2017 VALUE
$1,952,330
TAXPAYER'S OPINION OF ACTUAL VALUE

$1,675,000

Prepared by:

Ryan:)

Ryan Property Tax Services

Michelle Tarbell
Michelle Tarbell@Ryan.com

As of:

June 30, 2016
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SUMMARY OF SALIENT FACTS AND CONCLUSIONS

Consultant
Tax Year
Date of Value
County
Client Name

Ownership Name

Michelle Tarbell

2017

6/30/2016

Gunnison County
RFM Commerical

RFM CBUTTE LLC
809 Elk Avenue

Location Crested Butte, Colorado
Property Type 3-Story Single Family Residence
Site Size 0.13 (Acres) 5,576 (SF)
Above Grade SF 2,745 484 SF Garage
Year of Construction 2014
ASSESSED VALUE SUMMARY
Tax Account Parcel Number(s) R041018
Historical Assessments 2017 2016
Land Value $223,673 $61,379
Improvement Value $1,728,657 $1,576,931
Total Value $1,952,330 $1,638,310
Total Improvement Value PSF $711 PSF $597 PSF
Total Land Value PSF $40 PSF $11 PSF
Value Change from Prior Year 19.2%

TAXPAYER'S OPINION OF VALUE

2017 Taxpayer's Market Value Estimate

$1,675,000

$610 /SF

The property was purchased in the base period (11/30/2015) for $1,675,000.






ST Gunnison Ccunry Assessor's Office

Tk

. Gunnisen
Assessor
“Home
:'Find i

* Property i HiH

~. Records

Property Recard Card {PRC)

;0wner Name & Mallmg Address : oday s Date Accnunt Number: RO41018

May 27, 2017

;RFM CBU]TE LLC ' Appralsal Yeal; 2017 . Parcel Number 3255—022 34 DOS :
11920 NACOGDOCHES RD STE 201 e s s : TR e e

fSAN ANTONIO TX 78209 2241

AccountType. . Re5|dent|a!

; R L EconomicArea: Econ Area 2 :
:BUSII‘IESS NEII'I'IE NA e e o A o e T Tomrmmrmommre o
' s : : - : Tax D:strn:t 20[)

Mill Levy: 66376

LProperty
_Locatlon

{ 809 ELK AVE, CRESTED BUTTE : Parcel Map ’*‘hﬂ@i Pﬂf < MBP

Ne:ghbcrhoud ”Ell.ii}d'l]'lg h’n&ges' :

lLEA:

SOUTH EAST QUARTER VERZUH ‘Bmldmg Phutos
CRESTED BUT‘E
VERZUH RANCH ANNEXATION

' Building Sketches Fuiding Sketchigs

-Subuwtsmn

GBﬂBrﬁtE Nelghhmmg O\'mar List b Jf Dts;t'ance ]

ECondo

; aean:h Sa!es Bf Ql..lbzl:ii 'iSﬂZII‘I j
i TRACT 10 BLK 69 VERZUH RANCH ANNEXATION #636771 -

Legal
- Description:

: | TOVALPARCEL = 6,0005F
‘Parcel Notes | STATEMENT OF AUTHORITY #509891 RECORDED DEC 5 2011 FOR JAMES A FAUST
_AND GREGCRY S FAUST AS MEMBERS OF FAUST BUJLDERS LLC

Building Assessed Value Total Al:tual Value Total Assessed Value
$137, $1,952,330 $155,400 5

. Actuawa'ue . AR
- 2018 o T 51 533 310 o V o 5130 410 R A V 65 376
S 51020 e S o I S & e $5 317 R
o014 i Ceasyoos o7 sassao - syse T sios08 5
w3z . saszo0c . swssz;e 7 smeor T 5527404" T
o011 © $336,000 o 497,400 ' 55.019 ‘ ' ss 361.05
2010 ‘ ) $564,000 - §163,560 : 48.639 ‘ ” §7,955.39 ,
s T e T T g T e e e $7 = .
T g T s e e U R
2007 . £434,950 $126,140 o 43.707 $5513.20
2006 : S168,200 " $48,810 53726 3 $2622.36

Contac‘c t‘rﬂ Treasu: ers O“ice TDI’ currert propert\, tax amount due Do noL use ?h ":gures abuve to pay outstand ng or opef‘ry taxes

Year Assesmd Value

Land Description Land Ty|:;e - Arres Site Access Electricity " Sewer ; Water Other Attnbutes

: LAND TYPE PRINARV MEADOW
: . . i . - R :
SINGLE FAM.RES-LAND 'Residential 0.138 YEAR ARCUND GOVT : CENTRAL : DOMESTIC SITE IMPROVEMENTS - CURBS AND O :

MAINTAINED INSTALLED : INSTALLED INSTALLED GUTTER

VIEWS - SCENIC OR ABOVE AVERAGE

7Sa‘re 7 Saleh . o E . 7 N \J'acant or Improved ‘ y Dr-.-eh
% ‘
Date Arnount Ad]usted Sales Prlce Grantor Graniee {at time of sale) _ Receptlon # Tvpe ,
Wll]SOjZCIlS Sl 67‘5 DDCI $:L 575 CIDD s FAUST BUILDERS LLC RFM CBUTTE LLC : improved 636771 WARRAN'Y DEED FEE
04/11/2012 $375 00D $376,000 VERZUH RANCH INC FAUST MDUNTAIN PROPERTIES LLC : Vacant ¢ B12363 GEN WARR DEED - FEE f

hitp://qpublic.qpubliic.net/co_gunnison_display.php?account=R041018 ?{2










10/6/2017

4 ) SAVE

809 Elk Ave, Crested Butte, CO 81224 - Zillow

=SHARE (QHIDE MORE - 7} EXPAND X CLOSE
Re
. ... Home Shoppers
i Crested Butte o B
Town Park are Waiting
Whiterack Ave il
254 shoppers are looking in
8 O 9 E i k SOLD: your neighborhood and price
$1,675,000 range.
Sold
Ave, ol on
11/39/15 '
] our name
Crested Zestimate”:
Butte, CO $1,946,568 * Phone
i disa
81224 dgree = mmtarbell@gmail.com
3 beds-5baths: g gesi | own this home and would like
2,745 sqft Payment to ask an agent about selling
$6,534/mo T T
g -
See current Or call 970-800-2125 for more info
rates

Is this your
rental?

Get a menthly
local market report
with comparable
rentals in your
area,

(O lown and
Mmanage this
rental

| manage this
rental for the
owner

mmtarbell@gmai

Claim this home as

Vour residence

https://www.zillow.com/homes/recently_sold/125009793_zpid/globalrelevanceex_sort/38.871243,-106.974674,38.858925 -1 06.979448 rect/17_zm/

Subjedt pyvopeirty
Soldh 11)30/201C For
¥1,6775,000 sy

7 610/sF

11





10/6/2017 502 9TH St, Crested Butte, CO 81224 - Zillow

4 (SAVE =SHARE QHIDE MORE ~ ! EXPAND X CLOSE

Fe .
Public Landlord Colorado - Crested Butte - 81224 - 502 9TH Street

,—_r.
I
m
1

Saapvis Ay

Gyl St

Crested Butte
Tawn Park

f‘i."u'hiterock A el e o A

%

[P - S we o fo

Home Shoppers
502 9TH St, o= are Waiting

$1,200,000

Crested Sold on

06/08/15

229 shoppers are looking in

our neighborhood and price
BUtte’ CO Zestimate®: ls'lange. ’ "
- 81224 $1,893,263
4 beds - 4 baths - | disagree 4 Your name
3,036 sqft Eet. Ref & Phone

\ﬁ & C Q’OO 6 Payment
1,325 5 lof S468Vmo

= mmtarbell@gmail.com

B - | own this home and would like
See current to ask an agent about selling
rates TooooTh T mmmoT e mem e
Is this your
Or call 970-800-2125 for more info
rental?

Get a monthly

local market report SOL L?,O (o M )()OLV'OL\O LQ‘

with comparable

rentals in your SO\O’&» (0/9/J§ _SQUE

area,

(O own and 7 SO]S}SS;

manage this
rental

Q
&

https:/fwww.zillow.com/homes/recently_sold/113419191_zpid/globalrelevanceex_sort/38. 870151 -106.974711 .38.867833,-106.979485_rect/17_zm/ 11





10/6/2017 722 Elk Ave, Crested Butte, CO - Zillow

4 ' O SAVE =SHARE HIDE MORE -~ ] EXPAND X CLOSE
Public View Owner View Colorado - Crested Butte - 722 Elk Avenue

; Gothic Field

BRI bt e T FEnC s wa Rairbow Park

Sopris b o Tapris by
= Crested Butte
- Town Park

Whiterock Ave Slirterock A

722 Elk o

$1,090,000
Ave, Sold on
02/26/16
Crested Zestimate™:
Butte, CO $1179,947 base petod,
3 beds - 2.5 baths . ' disadree Salel cp A avalole,
2,232 sqft Est. Refi Sold 2—/ 2.6 /1
UﬂOC NP Payment
5,9 56 ot $4252/mo TOR #4085

See current
rates

Note: This property is not
currently for sale or for
rent. The description
below may be from a
previous listing.

The beautiful views of
iconic Mt. Crested Butte
from the dining room and
spacious deck will greet
you and your family in

- . § r [

https://www.zillow.com/homes/for_sale/96852380_zpid/38.870946,-106.975683,38.868628 -106.97911 6_rect!17_zm/






10/6/2017 821 Sopris Ave, Crested Butte, CO - Zillow

' SAVE =SHARE (QHIDE MORE - Z EXPAND X CLOSE
Landlord CD|0rrado - Crested Butte - 821 Sopris Avenue
Pl Bem 0y P Rainbow Park
T Bk = =

[FE

e Ty AT
Crested Butte
Town Park

Whiterods Ave il ek s

821 Sopris o

$1,479,000

Ave’ Seld on
06/07/16
Crested

Butte, CO Est. Refi

b bath Payment bo’ug’f P@V[ 0&{,
3 beds - 3 baths -

‘ $5,769/mo
2,571 sqft Sales CQMIO&Lwdow |

g -
LQOC F003 See current SOIO{J 6/7/644 ‘(‘:Dlé

6/O?%§F )Dfrates S 57§/JF

Is this your

rental?

Get a monthly
local market report
with comparable
rentals in your
area.

()1 own and
manage this
rental

| manage this
rentaj for the
owner

=
i

» rratavkoaliemaai 1 0
https:/fwww.zillow.com/homes/for_sale/ 96852366_zpid/globalrelevanceex_sort/38.870946,-106.975683,38.868628,-106.97911 6_rect/17_zm/ 111





LETTER OF AUTHORIZATION
FOR PROPERTY TAX REPRESENTATION

RFM CBUTTE LLC

Property Owner
RO41018 809 Elk Avenue

Subject Property

Gunnison County, CO

Jurisdiction and State
2017/2018

Year

This leffer authorizes Ryan, LLC and #s affiliate, Ryan Tax Compliance Services, LLC to
represent the above-named property as its property tax agent in the jursdiction and state
named above. This authorization includes, but is not fimited to: filing property renditions or
returns; signing and filing appeals; examining property tax records: and, appearances before the
assessor, baards of equalization or review, or ather governmental agencies responsible for the
assessment of property.

If there are any questions conceming this authorization piease contact the following:
lann James, 720.524.0022, ian james@ryen.com

A copy of any appiication or appeal attached to this authorization has been provided to the
undersigned property owner. A facsimile ar scanned image of a signature below shall constifute
an original signing of this autherization and the document containing the eriginai signature will
be submitied upon reguest.

This authorization shalt remain effective as long as permitied by law or until ravoked in writing
by the owner. The person signing below certifies that they are a duly appointed officer,
represeniative or agent of the owner and that they have the legal capacity to execute this
authorization.

Pr ?%Owner:
T j : /;Q!:__é.'r‘k:’h E meGild L/30/07
—Bigriatdre Prirted Name Dite '
THzanairs Menbin
Title ‘
7“\@# 5
Sworn and subscribed before me this_ 20~ day of M 24y ,201?}
) { oy 4 -
: I ! /,7 sy s d Onsene]
e Wieldie o, Tngere?

- 1 [
Ry Commission Expres ota i !
Woich 26, 2219 Notary Pu_b“_ ) 3 /:‘é /j.,.‘;’/.:?
My commission expires: U /&8 (&5

Site: RFM CBUTTE LLC

11
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2017 REAL PROPERTY NOTICE OF DETERMINATION

Kristy McFarland
Gunnison County Assessor
221 N Wisconsin St, Suite A

Date of Notice: August 31, 2017
Phone: (970) 641-1085
Fax: (970) 641-7920

*33

COLORADO . Email: assessor@gunnisoncounty.org
Gunnison, CO 81230 Website: http://www.gunnisoncounty.org/assessor.html
ACCOUNT NUMBER TAX YEAR TAX AREA PARCEL NUMBER
RO14801 2017 612 4251-000-00-019
LEGAL DESCRIPTION
[~ 4
w
g PERRIN JACK M
g 131 CARLITOS AVE LOT 12 SEC 2, LOTS 1, 8 & 9 SEC 3 46N6W B714
£ GRANDJUNCTION, CO 81501-6803 P926-927 #488037 #497877 #568915 #570288
§ #602184
(4
(-9
’ ASSESSOR’S VALUATION
PROPERTY CLASSIFICATION PROPERTY OWNER'S ACTUAL VALUE ACTUAL VALUE

ESTIMATE OF VALUE

Agricultural Land
Residential

TOTALS

PRIOR TO REVIEW AFTER REVIEW
7,610 7,610
208,950 208,950
$216,560 $216,560

The Assessor has carefully studied all the available information, giving particular attention to the specifics
included on your protest. The Assessor’s determination of value after review is based on the following:

The actual value of the property is determined by appropriate consideration
of the approaches to appraisal set forth in § 39-1-103(5)(a), C.R.S.

If you disagree with the Assessor’s decision, you have the right to appeal to the
County Board of Equalization for further consideration, § 39-8-106(1)(a), C.R.S.

The deadline for filing real property and personal property appeals is September 15

The Assessor establishes property values. The local taxing authorities {county, school district, city, fire protection,
and other special districts) set mill levies. The mill levy requested by each taxing authority is based on a projected
budget and the property tax revenue required to adequately fund the services it provides to its taxpayers. The
local taxing authorities hold budget hearings in the fall. If you are concerned about mill levies, we recommend
that you attend these budget hearings. Please refer to last year’s tax bill or ask your Assessor for a listing of the

local taxing authorities.

Please refer to the reverse side of this notice for additional information





APPEAL PROCEDURES

County Board of Equalization Hearings will be held from September 1 through November 1
at Gunnison County Courthouse or Blackstock Government Center.

To appeal the Assessor’s decision, complete the Petition to the County Board of Equalization shown below, and
mail or deliver a copy of both sides of this form to:

Gunnison County Board of Equalization .
200 E Virginia Ave CBOE #. 3

Gunnison, CO 81230
(970) 641-0248

To preserve your appeal rights, your Petition to the County Board of Equalization must be postmarked or delivered
on or before September 15 for real property and personal property — after such date, your right to appeal is lost.
You may be required to prove that you filed a timely appeal; therefore, we recommend that all correspondence be
mailed with proof of mailing.

You will be notified of the date and time scheduled for your hearing. The County Board of Equalization must mail a
written decision to you within five business days following the date of the decision. The County Board of Equalization
must conclude hearings and render decisions by November 1, § 39-8-107(2), C.R.S. If you do not receive a decision
from the County Board of Equalization and you wish to continue your appeal, you must file an appeal with the Board
of Assessment Appeals by December 8, § 39-2-125(1)(e), C.R.S.

If you are dissatisfied with the County Board of Equalization’s decision and you wish to continue your appeal, you
must appeal within 30 days of the date of the County Board’s written decision to ONE of the following:

Board of Assessment Appeals District Court

1313 Sherman Street, Room 315 Contact the District Court in the county where
Denver, CO 80203 the property is located. See your local phone
(303) 866-5880 book for the address and telephone number.

www.dola.colorado.qov/baa

Binding Arbitration
For information about binding arbitration, contact the County Board of Equalization at the address above.

If the date for filing any report, schedule, claim, tax return, statement, remittance, or other document falls upon a
Saturday, Sunday, or legal holiday, it shall be deemed to have been timely filed if filed on the next business day,
$39-1-120(3), C.R.S.

PETITION TO COUNTY BOARD OF EQUALIZATION

What is your estimate of the property’s value as of June 30, 2016? (Your opinion of value in terms of a specific
dollar amount is required for real property pursuant to § 39-8-106(1.5), C.R.S.)

Su "f/ (0,000, 00
What is the basis for your estimate of value or your reason for requesting a review? (Please attach additional

sheets as necessary and any supporting documentation, i.e., comparable sales, rent roll, original installed cost,
appraisal, etc.)

{ ¢ )
"o / s
£
ATTESTATION
I, the undersign r or agent* of the property identified above, affirm that the statements contained
a achng\ents hereto are true and complete.
G710 343 7734
Signature &’?,f:"/’l/‘ (( A Telephone Number Date

*Attach letter  authorization signed by property owner





CBOE #_%3

EXHIBIT
Page \ of }

May 24, 2017

Protest of Residential Value placed on property: Account Number R014801, Parcel Number 4251-000-
00-019.

We are filing a protest to the HUGE increase in value that you have given to our residential house
located on the High Mesa. This is a house built in 2000, with no running water, no indoor plumbing, no
electricity, no services provided by Gunnison County except having the county road graded once a year
(right before hunting season). Another factor that needs to be figured in is the access. Because of the
snow, access to the cabin is from mid-June to mid- November (5 months) — and the rest of the time the
road is in horrible condition. There is no way that this house is worth $208,950.00. 000 There are no
comparables in the area to base your figures on. Our estimate of the value that we would place on the
house is $110,000. We own a similar house in Mesa County, and it's 2017 value (according to Mesa
County Notice of Valuation) is listed as $118,580 — with running water, indoor plumbing, electricity,
paved streets, street lights, and additional services. You've placed an 84.3% increase on the house since
2015, and a whopping 266% increase since 2010. Anyone can see that this is completely ridiculous and
is unfair and unsubstantiated.

Summary of Gunnison Valuations:

Year(s) Residential Land
2010 & 2011 57,030 5790
2012 & 2013 71,510 6560

Amount of Increase +14,487 -a 25.4 % increase  +770—2a 13.3% increase
from 2010 to 2012

2014 & 2015 113,370 7,110
Amount of increase +41,860 - a 58.5% increase +550 —an 8.4% increase
from 2012 to 2014

2016 208,950 7610
Amount of increase  +95,580 - an 84.3% increase  +500 —a 7% increase

from 2014 to 2016
Overall, an increase from 2010 to 2016 of $151,920, or a 266% increase!!l!!

We can be contacted at 131 Carlitos Ave., Grand Junction CO. 81501, or phone number 970-243-7734.

Sincerely,

Karen and Jack Perrin





9/14/2017

Assessor
Home

Find

Property
Records

Owner Name & Mailing Address

PERRIN JACK M

GROSSNICKLE MARY C

PERRIN KAREN E

GROSSNICKLE JOHN

131 CARUTOS AVE

GRAND JUNCTION, CO 81501-6803

Business Name:

Gunnison County Assessor's Office

CDLORADQ
Property Record Card {PRC)
ChTT 3

September 14, 2017

2017
EX

CBOE # Page L1
ge_\_ T District:
Mill Levy:

Agricultural
Econ Area 8
612

53.555

E:z::;': - 7500 COUNTY ROAD 864A , LITTLE CIMARRON RIVER AREA
DEC 22
Q3% wearant inform
Land Assessed Value Building Actual Building Assessed Value Total Actual Value Total Assessed Value
$3,700 $188,310 513,560
Prior Yasr & S
Actual Value Assessed Value Mill Levy Ad Valorem Taxes
$120,480 $11,080 53.555
$120,480 $11,080 52.884
$78,070 $7,590 54 136 $410.91
$78,070 $7,590 47 726 $362.24
$62,820 $6,220 42.505 $264.40
2011 $34,200 $3,960 42.465 $168.16
2010 $146,590 $12,920 39.179 $506.19
2009 $146,590 $12,920 38 055 $491.68
2008 $122,960 $10,970 39.644 $434.88
2007 $10,970 34.247 $375.68
2006 $12,350 41.703 $515.04
Contact the Treasurer's Office for current property tax amount due. Do not use the figures abave to pay outstanding property taxes.
tand Infermation
Acres Other Attributes
2.000 LAND TYPE PRIMARY - MEADOW
150.900 LAND TYPE ‘PI‘RIMARY - MEADOW
Seies and Conveyanes Information
Sale Adjusted Sales Grantee Vacant or # Deed
Date Price Improved Type

hitp://qpublic6.qpublic.net/co_gunnison_display.php?account=R014801





9/14/2017
PERRIN JACK M
12/21/2006 S0 ETAL
’ BURDICK
10/21/1999 $54,800 $54,300 MICHAEL G
11/20/1996 $90,000 $90,000 Unknown

Building Number 1:
Occupancy Type Single Family Dweiling
Building Description CABIN
Original Year Built 0
Effective Year Built 2000
Percent Complete 100%
Building Square Footage or Units:
Above-grade Living Area 1,473 sqft
Finished Basement 0 sqgft
Unfinished Basement 0 sqgft
Garage 0 sqgft

Gunnison County Assessor's Office

(at time of sale)

VALLEY LAND CONSERVANCY DBA BLACK

CANYON Vacant 571842 CONSERVATORS DEED- NO FEE
PERRIN JACK M ETAL Vacant 497877 WARRANTY DEED - FEE
Unknown Vacant B473406P-1 WARRANTY DEED - FEE
Buiiding bformation
Quality of Construction Paor Stories 1 Primary Heating System
Exterior Condition Average Roof Preformed Metal Domestic Hot Water
Interior Condition Exterior Landscaping 0
Bedrooms Foundation Concrete
Bathrooms 0 Windows
CBOE #9323 EXHIBIT

Page & of 5

The Gunnison County Assessor's Office makes every effort to produce the most accurate information possible. No warranties, expressed or implied, are provided for the data herein, its use or interpretation.
All assessment information Is subject to change before the next certified tax roll. Website Updated: September 3, 2017
© 2012 by the County of Gunnison, CO | Website design by gpublic.net

hitp://qpublic6.qpublic.net/co_gunnison_display.php?account=R014801

2/2
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Assessor
Quick
Links
Gunhison
Assessor
Home
Find

Property
Records

Owner Name & Mailing Address

WHITE CECIL
PO BOX 601
NUCLA, CO 81424-0601

Business Name:

Property Location:
Neighborhood:
LEA:

Subdivision:
Condo:

Legal Description: '
Parcel Notes

Land Actual Value
$37,500

Year
2016
2015
2014
2013
2012
2011
2010
2009
2008
2007
2006

County

Gunnison County Assessor's Office

s T,

CunnISon

COLORADO

Praperty Record Card (PRC)

fa cet informplion

Assessor Property Record Search

Today's Date: September 14, 2017 Account Numﬁen | RO11242
Appraisal Year: 2017 Parcel Number: 4049-060-01-039
Account Type: Residential
[4
0 CBOE # 95 é , EXHIBIT & Economic Area:  EconArea 8
Dage { Oﬁ\ Tax District: | 622
. — Mill Levy: | 55.262
230 TIMBER DR, ARROWHEAD AREA ‘Parcel Map Show Parcel Map |
ARROWHEAD :
Building Photos Bl Images
ARROWHEAD (80505)
ARROWHEAD FILING 2 Building Sketches Blulling Sketches

Generale Neighboring Owrier List by Distance |

LOT 2 BLK 17 ARROWHEAD FILING 2 #643437

Search Seles By Subdivision |

TOTAL PARCEL = 1 AC

2017 ass sent information

Land Assessed Value Building Actual Value Building Assessed Value
$2,700 $132,580 $9,550

Prior Year Asse farmation

Total Assessed Value
$12,250

Total Actual Value
$170,080

Actual Value Assassed Value Mill Levy Ad Valorem Taxes
$197,290 $15,700 55.262 $867.63
$197,290 $15,700 55.077 $864.69
$170,700 $13,590 56.101 5762.40
$170,700 $13,590 49.659 $674.86
$220,980 $17,590 44,034 $774.54
$220,980 $17,590 44,240 $778.18
$227,790 $18,130 40.963 $742.66
$227,790 $18,130 39.818 $721.92
$173,140 $13,780 41.424 $570.84
$173,140 $13,780 36.247 $499.48
$148,440 $11,810 43.703 $516.12

Contact the Treasurer's Office for current property tax amount due. Do not use the figures above to pay outstanding property taxes.

Land Description

SINGLE FAM.RES.-LAND

Sale Sale

Date

11/16/2016 $140,000

07/15/2002 $145,900 :

09/08/1995 : $11,500

Amount |

Lavd Ink
Land Type :. Acres Site Access Electricity Sewer Water Other Attributes
; [ ' ARROWHEAD - ON MAIN ROAD
Residential 1.000 ARROWHEAD - LIMITED VIEW LOT
ARROWHEAD - UTILITIES
soe infnrmation
R Vacant or
Ad]u;treigeSales Grantor Grantee Improved Reception # ?ee:
(at time of sale) e
FEDERAL HOME LOAN MORTGAGE
$140,000 CORPORATION WHITE CECILJ Improved 643437 SPEC WARR DEED - FEE
$143,400 MILLER RQY C ETAL BLACKE_?ELNALD a Improved 522025 "WARRANTY DEED - FEE
511,500 Unknown Unknown Vacant BOOO770PO001 . WARRANTY DEED - FEE *

hitp://gpublic6.qpublic.net/co_gunnison_display.php?account=R011242

172





9/14/2617 Gunnison County Assessor's Office

Building Number 1:
Occupancy Type CONVENTION Quality of Construction Fair Stories 2 Primary Heating System
Building Description : CONVENTIONAL Exterior Condition Average Roof Preformed Metal Domestic Hot Water
Original Year Built 0 Interior Condition Exterior Landscaping 0
Effective Year Built 1995 Bedrooms 2 Foundation Concrete
Percent Complete 100% Bathrooms 1 Windows

Building Square Footage or Units:

Above-grade Living Area 1,314 sqft 7 EXHI C
. CBOE # ___5_:5_ BITC

Finished Basement Page _T of _L
Unfinished Basement 0 sqft
Garage 0 sqgft

The Gunnison County Assessor’s Office makes every effort to produce the most accurate information possible. No warranties, expressed or implied, are provided for the data herein, its use or interpretation.
All assessment information is subject to change before the next certified tax roll. Website Updated: September 3, 2017
© 2012 by the County of Gunnisen, CO | Website design by gpublic.net

http://gpublic6.qpublic.net/co_gunnison_display.php?account=R011242 2/2





9/14/2017

Assessor
Quick
Links
Gunnjson
Assessor
Home
Find

Property
Records

COLORADO

Gunnison County Assessor's Office

Property Record Card (PRC)

Lwner snd Pa

Owner Name & Mailing Address

HARMSEN AMY LYNN
HARMSEN WILLIAM D 1ii
15278 6160 RD
MONTROSE, CO 81403-9602

Business Name:

Today's Date:

| Appraisal Year: 2017

CBOE #4947

NA

Property Location:
Neighborhood:
LEA:

Subdivision:

SOUTHWEST SEASONAL
MEADOW / TREE FAIR ACCESS (80080)

Condo: |
2.018 ACRES IN NW4 SEC 5 46N5SW 646659
_ 2.018 ACRES

‘Legal Description:
Parcel Notes

27T 8

Land Actual Value Land Assessed Value

$20,680 $1,490 $180,070 - $12,970
iy sadiow
Year Actual Value Assessed Value Mill Levy
2016 $158,080 12,580 53.555
2015 $158,080 $12,580 52.884
2014 $118,400 $9,420 54.136
2013 $118,400 $9,420 47.726
2012 $118,310 $9,420 42505
2011 $118,310 $9,420 42.465
2010 $256,560 $20,420 39.179
2009 $256,560 $20,420 38.055
2008 $131,410 $10,470 39.644
2007 $131,410 $10,470 34.247
2006 $155,430 $12,380 41703

September 14, 2017

9851 COUNTY ROAD 864 , LITTLE CIMARRON RIVER AREA

Building Actual Value

fniamaiion

Account Number:

Parcel Number:

EXHIBIT
Page | of o

Parcel Map

Account Type:
Economic Area:
Tax District:
Mill Levy:

Building Photos

Building Sketches
Oenerate Neighboring Owner List by Distance. |

Assessor Property Record Search

R014699
4249-000-00-009

Residential

Econ Area 8

612

53.555

Show Parcel Map I

NA

Building Sketches

Search Sales By Subdivision |

o

s bty

Building Assessed Value

Total Actual Value
$200,750

thal Assessed Value
514,460

Ad Valorem Taxes

$673.72
$665.32
$509.98
$449.57
$400.39
$400.02
$800.04
$777.08
$415.08
$358.56
$516.28

Contact the Treasurer's Office for current property tax amount due. Do not use the figures above to pay outstanding property taxes.

Snfes amd Conveya

Land Description Land Type Acres
SINGLE FAM.RES.-LAND Residential _ ;.020
Sale Sale Adjusted Sales Grantor
Date Amount Price
05/24/2017 $150,000  $150,000 LEHMAN JANET R ETAL
08/08/2006 50 CARR JANET R
06/12/2006 | $0 CARR JANET R
12/05/2005 ' $0 CARR RONALD R ETAL
12/05/2005 | 50 CARR RONALD R & JANET R

http://gpublic6.qpublic.net/co_gunnison_display.php?account=R014699

Electricity

Site Access
SEASONAL

Grantee

HARMSEN AMY LYNN ETAL
LEHMAN JANET R ETAL
LEHMAN JANET R ETAL

CARR RONALD R & JANET R REV
LIVING TRUST

CARR JANET R

Sewer

Vacant or

Improved

{at time of
sale)

Improved
Vacant

Vacant
Vacant

Vacant

Water

Reception
#

646659
567988
565909

561248

561249

Other Attributes
TREE TYPE - TREE

Deed
Type

WARRANTY DEED - FEE
QUIT CLAIM DEED - NO FEE
QUIT CLAIM DEED - NO FEE

CORRECTION DEED - NO FEE
CORRECTION DEED - NO FEE

1/2





9/14/2G17 Gunnison County Assessor's Office
REVLIVING TRUST
05/16/2005 S0 CARR RONALD R & JANET R CARR CARR JANET R Vacant 553663 QUIT CLAIM DEED - NO FEE
REVOCABLE
06/07/2004 $0 CARR RONALD R ETAL CARRRONALDR 8. JANETRCARR |\ ot 545140 : QUIT CLAIM DEED - NO FEE
REVOCABLE
Building Isformation
Building Number 1:
Occupancy Type SUMMER SFR Quality of Construction Fair Stories 1 Primary Heating System
Building Description SUMMER SFR Exterior Condition Average Roof Preformed Metal Domestic Hot Water
Original Year Built 0 Interior Condition Exterior Landscaping 0
Effective Year Built 1991 Bedrooms 1 Foundation Post and Pier
Percent Complete 100% Bathrooms 0 Windows
Building Square Footage or Units:
Above-grade Living Area 1,186 sqft CBOE #_‘_é ?2 EXHIBIT
Finished Basement 0 sqft Page Z-_ of -
Unfinished Basement 0 sqft
Garage 0 sqft

The Gunnisbn County Assessor's Office makes every effort to produce the most accurate information possible. No warranties, expressed or implied, are provided for the data herein, its use ar interpretation.
All assessment information |s subject 1o change before the next certified tax roll. Website Updated: September 3, 2017
© 2012 by the County of Gunnison, CO | Website design by gpublic.net

http://qpublic6.qpublic.net/co_gunnison_display.php?account=R014699
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“9/99/2017

Assessor
Quick
Links
Gunnison
Assessor
Home
Find
Property
Records

:Owner Name & Mailing Address

NEEDHAM DANIEL A
NEEDHAM NANCY E

600 BALSAM RD
CIMARRON, CO 81220-9534

Business Name:

Property Location:
Neighborhood:
LEA:

Subdivision:
Condo:

Legal Description:

Parcel Notes

Land Actual Value
$37,500

Year
2016
2015
2014
2013
2012
2011
2010
2009
2008
2007
2006

Gunnison County Assessor’s Office

Property Record Card (PRC)

Today's Date: September 29, 2017 Account Number: R012452
Appraisal Year: 2017 Parcel Number: 4049-180-03-002
Account Type: . Residential
Economic Area: Econ Area 8
NA Tax District: 622
Mill Levy: 55.262

600 BALSAM RD, ARROWHEAD AREA
ARROWHEAD

ARROWHEAD (80505)

ARROWHEAD FILING 1

LOT 4 BLK 12 ARROWHEAD FILING 1 #643348
TOTAL PARCEL = .75 AC

Parcel Map Show Parcel Map I

Building Images |

. Building Sketches I

Generate Neighbaring Owner List by Distance I

Building Photos

Building Sketches

Search Sales By Subdivision |

Land Assessed Value

Building Actual Value

Total Actual Value Total Assessed Value

$2,700 $123,860 $161,360 $11,620
Actual Value Assessed Value Mill Levy Ad Valorem Taxes
$184,210 $14,660 55.262 $810.15
$184,210 $14,660 ‘ 55.077 $807.40
$160,080 $12,740 56.101 $714.73
$160,080 $12,740 49.659 $632.66
$207,520 $16,520 : 44.034 $727.42
$207,520 $16,520 44240 $730.84
$212,640 $16,920 40.963 $693.09
$212,640 $16,920 39.818 $673.72
$144,200 $11,480 41.424 $475.56
$144,200 $11,480 . 36.247 $416.12
$136,020 $10,820 43,703 $472.88

Contact the Treasurer's Office for current property tax amount due. Do not use the figures above to pay outstanding property taxes

Electricity Sewer

Land Description Land Type . Acres Site Access
. IMPROVED DIRT OR . ISDS SEPTIC SYSTEM
SINGLE FAM.RES-LAND Residential 0.750 GRAVEL ROAD INSTALLED INSTALLED
ISR H H
Sale Sale Adjusted Sales
Date Amount Price Grantor Grantee

http://qpublic6.gpublic.net/co_gunnison_display.php?account=R012452

Water Other Attributes

ARROWHEAD - ON MAIN ROAD
LAND TYPE PRIMARY - TREE
SITE IMPROVEMENTS - IMPROVED DIRT OR
GRAVEL DRIVEWAY

lzgmifgg: TREE TYPE - ASPEN
TREE TYPE - EVERGREEN
VIEWS - TYPICAL OR AVERAGE
ARROWHEAD - LIMITED VIEW LOT
ARROWHEAD - UTILITIES
Vacant or Deed
Improved Reception # Type

(at time of sale)

12





9/29/2017
11/1442016 + $155,500

03/25/2016 $168,000 °

08/14/2002 $137,000
11/19/1999 $116,000
09/23/1992 $12,500

Building Number 1:
Occupancy Type
Building Description
Original Year Built
Effective Year Built
Percent Complete

Gunnison County Assessor's Office

$155,500 NEWTON RICHARD BRENT
ETAL

$168,000 DALE MICHAEL W

$137,000 BELDEN HEATHER H

$115,000 FORMAN FAMILY TRUST

$12,500 Unknown

Single Family Dwelling Quality of Construction

Building Square Footage or Units:

Above-grade Living Area -

Finished Basement
Unfinished Basement
Garage

CONVENTIONAL Exterior Condition
0 Interior Condition
1993 Bedrooms
100% Bathrooms
1,200 sqft
0 sqft
0 sqft
0 sqft

NEEDHAM DANIEL A ETAL

NEWTON RICHARD BRENT
ETAL

DALE MICHAEL W
BELDON HEATHER H

Improved

Improved

Improved
improved
Vacant

Primary Heating System

Unknown
Fair Stories 2
Average Roof Seamed Metal - Painted
Exterior Wood Boards (Clapboa
1 Foundation Concrete
1 Windows Average

643348 WARRANTY DEED - FEE
638622 WARRANTY DEED - FEE
522850 GRANT DEED - FEE

497947 WARRANTY DEED - FEE

B0O00712P0006 WARRANTY DEED - FEE

Forced Air - Gas
Domestic Hot Water
Landscaping 0

Electric Storage Tank

The Gunnison County Assessor's Office makes every effort to produce the most accurate information possible. No warranties, expressed or implied, are provided for the data herein, its use or interpretation.
" All assessment information is subject to change before the next certified tax roll. Website Updated: September 24, 2017
© 2012 by the County of Gunnison, CO | Website design by gpublic.net

http://qpublic6.gpublic.net/co_gunnison_display.php?account=R012452
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